








Che 


Eronowtst, 
WEEKLY COMMERCIAL TIMES 





9 


Bankers’ Gazette and Railway Monitor: 


A POLITICAL, LITERARY, 


AND 


GENERAL NEWSPAPER. 


























> ” 
Vol. LVI. SATURDAY, AP R HL 23. 1898, No. 2,852 
THE / ys 
Che Economist. 
FOUNDED 
1830. CONTENTS. 
THE ECONOMIST. 
The 1 609 \ 
GEOFFREY MARKS, The B : 
Actuary Vanager. \) 6] 
() ( t 
LIFE ASSURANCE SOCIETY. ; ( SS ind Bequests ...... t 
i IY P { ’ S 
Accumulated Funds 24 Millions. lt 5 
Annual Income . £300,000 Un 
bite ol 
| ( , 
: \ H l 
BONUS YEAR, 18938. Wi. | 
»9USINESS S 
The next Division of Profits takes place as at 1) 61 
31st Dec. Next. bh 61 ¢ wi 5 ( 
All “with Profit” Policies effected now, on which a full years | ' PAN! ; 
premium has then been paid, will rank for one year’s Bonus, ; a O10 | 
Whole Surplus is Divide tmongst the Member THE BANKERS’ GAZETTE AND COMMERCIAL TIMES 
al aaa cae Bank Returns and Money Cotton Trade .. owe Oa 
Write or NEW PROSPECTUS to the Market he dea cimarminee 62k Wool Trad ena ese 600 
Head Office-39 KING STREET, CHEAPSIDE, E.C. | Railway ae Return Color und | P 
Notices and Keports..... { 
3 Ce INR oan vosdintec oor} zr ( 
CHATWOOD’S peahah Gal thdin..... @26 | Block MaskeiaBdestostenl. | 
‘6 99 
New Patent Solid Safes THE MONEY MARKET 
THERE was me exp ution « un lva 
THE ONLY SAFES! opr sits Sadhu 
was made, and the return issued on ‘Thursday sl} 
aes ae that thus far, at all events, no need for such a mea 
BENT STEEL, JOINTLESS has arisen. lor from that it appears that the Bank has 
AND gained considerably in strength, its stock of coin and 


Solid at all Corners. 
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(SAMUEL CHATWOOD, Managing Director.) 
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11 Cross street, Manchester. 
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| made upon stor 


bullion having increased by about £834,000, and its 


sr a million 


reserve by a little ove and a-quarter. This 
lmproveme nt MN uinly due to the return of notes and 
coin from inte il circulation ; but close upon £500,000 
in gold was received from abroad, pat ee of 
& special arranve ent by the Banl ( na ule 
idvances for a few days, of course on sec ty, but free 
of charge, on condition that they shall be repaid 

coin. Under this arrangement upwards of £250,000 
of German gold coin has already been obtained 


and about | 
during the next few days 
tion, and one vhich s not like ly to be Ci led ub to 


million more will  b paid 
This is an exceptional opera 


than a limited extent, but it has been 
hows that the Dank is fully alive to 


more 
opportunely, and 
the desirability of maintaining a strong posit 
circumstances Seeing, too, that tue continental 


min press nt 
exchanges are in Our tavour, and that a very large 
amount ol gold ig On 1tS Way hither, it 1S p ssible that 
even if demands for the metal are made upon us by the 
United States, the may be satisfied without necessitat- 
ing an upwar d m ove ment in the Bank rate, unless they 
| be on a considerable scale. As to the probability and 
possible magnitude of gold shipments to the States 
opinions differ, but the possibility of heavy calls being 
‘ks on thi sid ; ke ( p the 


market in a 





| state of suspense, and best three months’ bills are not || 
MODERATE CHARGES. 'taken under 4 per cent., or in some cases a shade 
, below that figure. But partly because lenders are dis- || 
inclined at present to tie up their funds, day-to-day || 
—_ are readily « ybtainable at 2 to 2} per cent 
is worth noting that the movement of gold to Scotland 
Pe usually takes place about the beginning of nied has 
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this year begun much earlier than usual, upwards of half- 
a-million having, it is understood, been sent North this | 
month. It is probable that the Scotch banks are feeling 
the effects of the greater activity of the shipbuilding and 
other allied trades, but from the money market point of 
view, the chief point is, that as the banks have taken so 
much gold already, their demands next month may 
prove to be smaller than usual. 
Subjoined is cur usual table of current rates : 
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| year, the only two exceptions of an 


pectedly big, and the Chancellor of the Exchequer thinks 


| make to Ireland in the current year under the Irish 


BANK RATE and MARKET RATE. 

wack Gast We \ I rt Three Wks \M 
Bank rate.... 4 4 + 3 3 
Market rate .. } 32 a 2: 2% 

LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 
. A Fort Phree Wh AM 
] W ee Last Week... 4 \ \ | 
l 
RATES of EXCHANGE. 
i | \™M 
| | | \1 I l | \l 


THE BUDGET. 
Tus far, the lot of Sir Michael Hicks-Beach as Chan- 
cellor of the Exchequer has been cast in pleasant places. 
It ts true that during his term of office he has had to 
extraordinary increase of expenditure. 


provide 10} 


But, on the other hand, there has been a still more extra- 


ordinary expansion of the revenue, with the result that 
each year the surplus of income over expenditure has 
run up into several millions. With all this, however, 


Sir Michael Ilicks-Beach has never up till now felt | 
himself in a position to reduce taxation. The surpluses | 
have either been appropriated in order to constitute a 
capital fund for purposes of Imperial defence, or, as we 
hold, frittered away in doles to owners of agricultural 
land, and there has probably never been a period of 
equal financial prosperity when the taxpayer has 
obtained » little consideration. He has been called 


upon not only to provide for the present requirements | 


of the nation, but 


future 


also to contribute very largely to 
expenditure, and this because Sir Michael 
Hlicks-Beach, as he himself now tells us, has failed to 
gauge the full measure of the national prosperity. 
Had he anticipated such an enormous development of 


the revenue as has actually taken place, he would have | however, refusing to reduce the income-tax, Sir Michael 
been able to provide in both his last Budgets for some | 


remission of taxation. As it is, by greatly under- 
estimating the receipts, he has drawn from the pockets 
of the people many millions more than were actually 
required, and when big surpluses accrued, they have 


been laid hands upon to cover future outlays, which | 


in other circumstances would 
be covered as and 
actually called for. 


have been left to 
when they came to be 
' Of course, it is the duty of the 
Chancellor of the Exchequer on making his estimates of 
revenue to err, if at all, on the side of caution. At the 
same time, however, there can be no doubt that sucha 


state of fiscal atfairs as has prevailed during the past two | 


or three years presents a great temptation to extravagance 
in expenditure. Tbe Government, finding itself with 


expenditure, and the House of Commons is much more 


ready to sanction such increases than would otherwise | to devote the surplus is a reduction of 6d per pound 1D 


be the case. And the most exceptional largeness of 
the supplementary estimates brought forward and agreed 
to last year affords some evidence that this temptation 
has not been altogether resisted. 


In his present Budget Sir Michael Hicks-Beach has 


somewhat relaxed the extreme caution displayed in his | £385,000 estimated to be the cost to the Exchequer, of 


former estimates. He has become convinced, he tells 


us, that the wave of prosperity which has borne us for- | already referred to, £1,505,000 out of the estima) 


_—_ 
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all the same, it is of very doubtful propriety, it compli- 


_ incidence of the death duties and the land tax are also 
large free balances on hand, is tempted to increase its 


ee 


[April 23, 1898. | 


ee 
ward during the past few years is still flowing on, and 
that the consequent expansion of revenue has not yet | 
reached its limits. Under nearly every head of revenue | 
therefore, he looks for some expansion during the current 

| y importance being | 
the death duties and stamps. Last year the receipts | 
from the death duties greatly exceeded the estimates, one | 
reason being that a large number of very big estates became 
chargeable. The yield of stamp duties also was unex. 


it prudent to calculate upon the possibility of some small 
decline in these two items. As against this, however, 
has to be set an estimated increase on all the other main | 
branches of revenue, and the net result is that, whereas 
last year the Exchequer receipts amounted to 
£106,614,000, they are estimated, on the basis of exist- | 
ing taxation, to amount in the current year to 
¢108,615,000 — an increase of £2,001,000. But || 
a growth of expenditure as well as a_ growth |) 
of revenue has to be _ reckoned with. The pub- 
lished estimates for the year total up to £106,464,000, 
and to these there falls to be added a sum of 
¢365,000, the amount of the grant it is proposed to 











Local Government Bill, for though the amount of the 
proposed grant is £730,000 per annum, it is to be pay- | 
able only for the latter half of the present year In all, 
therefore, the expenditure provided for in the Budget || 
amounts to £106,829,000. Thus Sir Michael Hicks- 
Beach is left with a surplus at his disposal of £1,786,000, | 
the figures being :— 





Year 1898-9 £ 

Matimated TEVONUG .. .ccicrccnccccevenes 3.615.000 | 
.stimated ¢ xpenditure Sede OOeseeoneeeee l %29,000 ‘| 
1,786,000 J 

With such a sum at his command, it might have been | 


thought that the Chancellor of the Exch 
have given heed to the claims of the inc 

for relief. These, however, he at once set aside for two 
reasons, neither of which appears to us to be valid. In 
the first place, he said the surplus was not suflicient to 
admit of a reduction of 1d in the income-tax, because 
now a penny in the pound of tax produces £2,100,000. 
But, as Sir Michael Hicks-Beach very well knows, 
reduction of a penny in the pound would not involve a 
loss of £2,100 000 in the current year, because there are 
outstanding arrears, which would be collected at the 
eightpenny rate. That excuse, therefore, is somewhat 
of an evasion; and his further argument, that there 
has been a greater increase of late years im 
indirect than in direct taxation, is altogether op- 
posed to the fact. Quite the contrary has been the 
case. It is in direct and not in indirect taxation that 
the great increase of late years has taken place. W hile, 


juer would 
tax payers 


Hicks-Beach proposes to extend the limit of abatement 
from £400 to £700, retaining the present abatement of 
£160 on incomes under £400, but granting on incomes 
over £400, which now pay in full, an abatement of £150 
for incomes between £400 and £500, one of £120 on 
incomes between £500 and £600, and one of £70 on 
incomes between £600 and £700. That is a concession 
which will involve little loss to the revenue—-£100,000 & 
year is what Sir Michael Hicks-Beach puts it at,—but 


cates the tax, and it introduces into it the system 0 
graduation, which is only too likely to be pushed later 
on in a way which its originators are the least likely to 
be satisfied with. Some minor alterations in the 


proposed, involving a revenue loss of £285,000. But the 
main purpose to which Sir Michael Hicks- Beach propos’ 


the duty on unmanufactured tobacco, leaving the duty 
on cigars as it is, this reduction to be accompanied by r 
lowering from 35 to 30 per cent. of the legal limit 0 
moisture. The cost to the revenue of this change be 
estimated at £1,120,000, and adding to that tne 


: , D 
the other minor alterations in the scheme of taxatio 


——————————————— 
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surplus of £1,786,000 is disposed of, and the Chancellor | were 


of the Exchequer is left with an unappropriated balance 
of £281,000. 
Such is the Budget, about which we snal! have more 
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Olt 


nearly continuous, the two Houses agreed upon 
the following joint resolutions :— 
1. That the people of the Island 


of Cuba are, and of right oi 


to sav next week. It cannot be called a brilliant one, 2. That cir gee atage cA the nited Sta lemand, and th 
nor do we think the best possible use has been made of | (oy cpnmont of Smais ee eee ee, ce eee ee ae 
the surplus. That surplus, moreover, is not altogether ' ent Titian ait dal oe 
a legitimate one, since more than three-quarters of a ces from | ( 
million of this years expenditure was charged in) ,.% ‘et the! the United Sta 1} 
advance upon the revenue of last vear when it was seen : ae th G aRLEO : 
that a big plus was assured. Still, any remissions of S ' 
taxation Will be welcome, and the fact that it has been 
possible ke them at a time when expenditure has Pha > 
mounted up tosuchen yrmous dimensions bears el quent é' 
testimony to the wonderful financial strength of the}, 
country. 
Those who expected peace, and who 1 ; 
The su!)joined statement compares the actual receipts negotiations ha ' lisplayed but little jud 
and ex)) e of the past yea with the tinal Bucdvet | that the President could still affor \ 
estimates t current year space eit hy watois ; 
; hn ussent | ( 5 itional ten t 
- riler I usse! ! mn 
r Budget ( ige Presid el 1 le ( 
matemate aBouc a gress had enou! L | 
— ae lelay I day i i 
Custor ee “ LSS0.004 Chat wi nl [ 
a ee und ! i 
Estate OM 10,670,000 I r 1.650 ‘ 
Stamps .. 0% 7,600,000 Ar {1 pair 
Land Ta rr \ ; 
House D) coo ( 
Prop. 17,700,700 ¢ LR d 
| Telewrn "3H0.0 . 
| Mises aed (tal : 
| Li 1 
AMERICA AND SPAIN 
| Tue { taken 1 Ci ! 3, while 1 } 
| cipitate st creas neral rest 
| for tl Constitution. They s l 
might tain ‘ircumstances arrest or pa ) ul 
| national very danger wav. Itis true tha s . 
| the tal linb me w rs of the usur a 1) : 
Congr vers of the | uti ‘ \m 
unioun The cht f deelar ng 1 nd ' ( } y 
peace | reserved to Congress | he Constitu un ub oO 
tion, and eater includes the less, th o ! two $ L 
taking hing steps which would mak: r un- have been drifting towards that « 
avoidal st held also to have been deliberately became clear that America demanded t pend 
vested then This was evidently the view of of Cuba, and now 1 conclusion has arrived. 
President McKinley when he left, in his Message, We think it rather futile to attempt at this sta 
the hu Sspons bility in their hands, and he acted the proce: ling prophe y the immediate yurse of 
In so di in the most strictly constitutional manner. warlike events » can see that Spain is h 
Congres wever, did not at first use its powe over matched |, indeed, the Spaniards see t} 
in & patriotic way. The House of Representatives, selves, but no ont ler knows accurately « 
being rl ndly ti the President, on receipt of his American pl in f operations or the ypant | 
Messaye at nee endorsed his policy, andeven strengthened defence. Much will depend upon the latt 
it, passing « resolution which not only authorised, but Madrid does t defend Cuba on the w 
directed | m to demand of Spain that she should quit Americans will have to land there, and what with th 
Cuba, and to use the national forces in enforcing the | descent, the preparations, and the conflict operation 
demand The Senate, on the other hand, which is not \aYy be protracted I mal weeks. It is mor : pr nt 
friendly to the President, thought it becoming to use able to consider whether there 1s any chance that the 


the grand national occasion as an 


embarrassing and lowe) ing his prestige. 
that he should no 


instrument for 
They insisted 
t only demand the evacuation of Cuba, 
but that he should acknowledge an island government 
Which is not proved to exist, and which the President 
had expressly said that he would not acknowledge. 
They risked, therefore, a deadlock in the functions of 
the State, for the President could not have given way ; 
hecould not have acted until he received a joint resolu- 
tion from both Representatives and Senate, and American 
peren would not have justified his resignation. It 
Admitted that this collision, which might have lasted 
— a ee was prompted entirely by party 
flea -~ possibility of such a display at such a 
patriotie, = ; e considered creditable either to the 
ment it aia Senate or to the machinery of Govern- 
th Repr id not, however, last many hours, for above 
which ppenreintives and Senators stood the nation, in 
or major ity had clearly determined upon war. 
good deal € many conferences, much lobbying, and 
eal of excited talk, but at last, after sittings which 
i 


2 


conflict will spread beyond the two States originally 
engaved. We ‘hope not, and on the whole believe not 
but there is always danger. Europe at first, no doubt, 
will look on and form a ring, hoping that after the first 
exhaustion it may be able to mediate with effect, but 
some very diflicult questions may arise, 5t | 
will be made to draw Portugal into the affray for the 
sake of important positions in the Cape de Verde islands 
and the Azores. There will be a pressing necessity for 
coal felt by both Powers, and it is by no means 
certain that in the presence at once of menaces and 
of high prices the rules which make of coal contraband 
of war will always be religiously respected. Certainly 
those adventurers who make fortunes by blockade running 
will not respect them. Then there are endless questions 
about neutrality, for neither America nor Spain have 
formally surrendered the right of privateering, and though 
America wishes to surrender it, it is probable that 
Spain, unless compelled, willnot. Her statesmen, in fact, 
seem to be relying upon that system of legalised piracy 
as their most effective weapon, thinking that they can 


Strong efforts 
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arrest both in the Atlantic 
American coasting trade as well as the sea-borne com- 
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and Pacific the whole 
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It is not so easy to transfer a trade to foreign 
is, and if Spanish privateers intercept American 
ships they may throw 


verages of 








NAavit rather a bad time of it 
da Mr Davitt, tor ex devoured with 
anxiety to know “whether the probable supply of coal 
to belligerents is engaging the attention of Her Majesty's 
Government,’ and further, ‘“‘ whether Her Majesty's 
will consider the advisability of 


Thursday was a field 
unple, was 


(;,overnment notiy- 


ing at once to British Colonies and merchants 
that coai must be considered as contraband 
of wa Mr Davitt was informed, in reply to 
inquiry, or what Mr. Balfour appears to have 
understood to be his inquiry, that there is no hard 
a ist concerning contraband of war,and that coal 


nay or may not be contraband, according 
tances. The q which 

answered, and th S, perhaps, may have been the most 
suitable way of dealing with them. Why, indeed, Mr 
Davitt should have bothered his head about our 
merchants and colonies at all is not evident tous. We 
can only suppose that he was running it against the mis 
taken idea that the shipment of contraband by the 
national subjects is contrary either to their allegiance or 
to the neutral position of the Sovereign. Also from 
the form of his questions, that he was further 
labouring under the belief, equally mistaken, that 
it rests with a neutral Power to declare what goods | 
are to be by belligerents regarded as contraband. The | 
matter is one in the reasonable discretion of belligerents, 
and of them only. Those who contemplate snipping 
goods as to the nature of which there is any doubt must 
get their information from the belligerents, cr act on 
their own judgment. And if, after considering the | 
subject, they come to the conclusion that the articles | 
cleariy are contraband, it is a matter for themselves | 
whether to ship them or not. It is their: own affair. If 
they do not mind shipping capturable goods, the British 
Government, technically, does not mind either ; and it is 
equally certain that the adverse belligerent will have no 
reluctance in capturing and condemning them. As we 
have from time to time explained, the shipment of 
contraband of war by neutral subjects constitutes 
neither a breach of neutrality on the part of the 
Sovereign, an offence against our neutrality laws, or a 


to cire 


were asked were not 


questions 


approached in this connection by the brit 


‘ 


+} 


t | 
but in any case the point is not one w 
neutrals, 
in contemplation of being engaged in 

should elect to commission privateers 


is not to be 


; Seurcn 


i 








a 


stores or appliances shall become undesirable in the 
| interests of this country as a_ possible belligerent, the 
| Government will not allow any hostilities between other 
nations to interfere with the national right t 
half Europe into! trade as in times of peace. 
a passion of appreliension and annoyance 

the price of wheat has risen above th 


CO Carry on 
In the event of war we shall 


lready | no doubt issue the usual ambiguously-worded proclama- 
f} tion of neutrality—which, like the drags of the Roval 





twenty years, and although at a p wheat is | Humane Society, is kept in constant readiness—and leaye 
readily procurable from Russia, India, and the Argentine | our merchants totake care of themselves With the assistanee 
Republic, it takes months to organise fully a new | of their always obliging underwriters. If they chose to 
delivery. And last, but not least, there is tbe | ship contraband im defiance of the warning (but nog 
press produced the wv i byt spectacle of | commands) of their Sovereign, they must do so as their 
t it g s s excitement |}own risk, and not come crying to the Goveroment if 
t creates 7 S S ssion which | their harinful shipment be captured and contiscated., 
S : S s s the Having satisfactorily cut Mr Davitt to leg, Mr Balfour 
3 ¢ LY ' very a’ is to avoid | stood up to the bowling in turn of Sir ht. Reid, Sir 4. 
possit g ’ : offenee ; | Forwood, Sir G. Baden-Powell, Lord C. Beresford, and 
but still America cares al : 1 i Spain is| others. It was at times more ditlicult cket, but on 
sper it S ’ conse-|the whole the right hon. batsman managed to give a 
s of th th st far-sighted ver dreamed. | good account of himself. It is satisfac to learn that 
lapanes ir. ina nor the Greek | although neither Spain nor the United States have 
rw ke: t ' ystanders, | signed the Declaration of Paris, both Wers are in 
} r ’ : always be so | general accord with its principles. T! ited States 
fortunate Whatever view iy be taken of this war— | have given an official assurance in this sense, and though 
nd S s n think that Spain has| Spain has not yet done so, Mr batt confidently 
A as desired it—there can be| expects that the same statement will ipply to that 
t gunpowder lying about it is| State. We may, in fact, take it that (her country 
! t world will, in the event of hostilities, insist their right, 
}under the Jaw of nations, to ec innocent 
. |} merchandise of the enemy shipped under the neutral 
OUR COMMERCE IN THE EVENT OF WAR flag. As regards privateering, h ilthough Mr 
War with answering supertluous questions, explaining | Balfour made no special reference | bject so far 
that to otk there is no answer, and appearing to; as Spain is concerned, we are rathe: tt am doubt | 
r, Without answering at all, others which are | whether his sanguine antic'pations are ely justified 
ndiscreet, or worse still, awkward, on the subject of | by the national view of that country yr a telegram 
maritime warfare, the Government has of late been | from Madrid states that Ministers 


having been | 
(,overnment, | 
nvenient when 
| is discreet, 
vhich we, as || 
We are not at war, or | 
and if Spain 
use against 
yetween the 
tral shipping |} 


of carrylog 


‘have decided to act as might be most 
, + - . ad ml ] 
ie necessity for acting arises. The cl 





are greatly concerned. 


\merican commerce, that 1s a mat 
United States and Spain. 
interfered with, on the s 

permissive cargo of the enemy, the quest 
it st, however, be | 
{ the United | 
to visit and 


0 long as 


of privateers 
has no great interest for neutrals. 
always borne in mind that both Spa 
mtates remain 
neutral 
unquestioned 


or the r 
Both 


seize 


possessed 
B countries bave the 
contraband of war, | 
vessels engaged im any attempt | 
to evade lawful blockades. ‘I these rights | 
effective, belligerents must be enabled 
antecedent right to visit neutral vessels, and by examiné 
tion of the papers and the crew to satisty themselves that |} 
nothing illegal illegal, that is to eay, from the | 
belligerent point of is 1 
\nd unless vessels so visited can give in all respects @ 
good and Satisiactory account of themselves, they - 
liable to be, and doubtless will be, capture d with a view 
to adjudication. ven if the justifiable suspicions 0 | 
the captors thall in the result prove groundless, the | 
owners of the property ultimately released will have no 
claim for compensation. And, indeed, they may a 
be called upon to pay captors’ costs. Great latitude 1s 
by the law of nations allowed to captors. — 
vessels in war-time must be, like Ciesar's wife, ae 
suspicion. The proper papers must be carried and ; 
must be strictly in order ; and an ignorance — a: 
enough in peace touching the nature of hs cargo wl By 
be permitted to a neutral master when war 18 afoot. this 
the shipping community, and their underwriters, 
aspect of the situation must not be lost sight of. hat & 
the latter, they are, doubtless, sufticiently aware ¢ i. 
vessel or her cargo may be abandoned to them poral 
ately on receipt of news of capture, the subsequen 


vessels. 
right to 
ana to contiscate 
Oo rende 


. | 
to exercise the || 





view—is in course of execution. 


— 
——— 





; a , : ses 
defiance of any proclamation or Order in Council—at | demnationor release, in such event, being, for the purpe 


any rate, in the absence of such proclamation or order. 
And it may be taken that until the shipment of warlike 





of the insurance contract, beside the question. f Paris 08 | 
As regards the effect of the Declaration © | 
—_" 
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our own commerce in the disastrous event of our being 
engaged in war, we expressed ourselves respecting it, 
under the present head, on the 6th ult. We see nothing 
in Mr Balfour's replies to relieve the just anxieties of 


war may place them, and we shall be surprised if they 


| our shipowners touching the position in which a British 
| 


which, in the language of the Attorney-General in his 
| Thursday's reply to Lord C. Beresford, ** cannot be 
determined beforehand.” 





THE RHODESIAN PROGRAMME. 


Arrer an interval of more than three years the share- 
holders of the Chartered Company, or so many of them 
as could tind breathing space in the Jarge hall devoted 
| to the yathering, met their directors face to face on 
Thursday, and though probably a good deal of regret 
| was felt ut the retirement of the Duke of Fife and Lord 
Farquha nd more especially at the refusal of Mr 





| of Mr Cecil Rhodes and his re-election were apparently 
| regarded nore than compensating the other changes 
| in the ectorate. Mr Rhodes, in the course of 


his addi 


showed clearly that he has the fullest 
| sense of responsibility for the future administration 
of the company that he was mainly instrumental 


in inaugsrating, and though he evidently found it 
| extrem ficult to prevent the ‘ Little Englander ” | 
from absorling too much of his attention, his remarks 
were generally practical rather than imaginative. He 


reiterat s thorougno belief in the value of Rhodesia 


country, and while strongly urging the 


shareh 


s not to pamble in the company’s securities, 
he exp. sed his conviction that the reveoue and expen- 
diture of the undertaking would be balaneed within the 


| next fifteen months. But though Mr Rhodes was in the 
main practical enough, and in a somewhat chastened 

| manne encouraging to the shareholders who have 

| pinned tii 
gram 

| from thi 

| colleague 


faith to him, some of the items in his pro- 
e unlikely to tind so much favour or acceptance 
neral public as they do from himself and his 


In the tirst place, Mr Khodes referred with satisfac- 


ing State in the near future: but upon What basis is the 
| transformation to be effected? Mr Rnodes estimates 
| the amount spent by the Chartered Company in the 
development and conquest of the country at roughly 
| *6,000,000, and he suggests that ‘‘the people who are 
really going to benefit in a most enormous manner by 
| the addition of that new country to civilisation,” when- 
| €ver they choose to take over the responsibility of self- 
} government, should at the same time take over these 
| SIX millions as the nucleus of their public debt. Paren- 
| thetically, it may be remarked that this is not the practice 
Which has prevailed in the establishment of other 
British sel:-yoverning colonies. Perhaps, from the com- 
mercial point of view, we have been too liberal to the 
| Colonists in allowing them to start free from debt. But, 
however that may be, surely Mr Rhodes is in error in 
Stating that the development and conquest of the 
| Country has cost the Chartered Company £6,000,000, for 
that sum includes the £1,000,009 originally paid for the 
Rhodes-Rudd concessions, and another £1,000,000 
Which was subsequently paid for the right to half of 
any future profits, which, the Chartered shareholders 
‘scovered with amazement, had been retained by 
the United Concessions Company, largely com- 
posed of the recipients of the first million. In 
any case, therefore, a couple of millions would 
= to be deducted from the sum with which 
i. Rhodes proposes to inflict the self-governing State. 
oe however, there would be an initial indebted- 

4,000,000, and though Mr Rhodes is confident 


| 
| 
|) tion to the prospect of Rhodesia becoming a self-govern- 
| 


| ptt the people of Rhodesia would cheerfully accept the 
| hi “n, we entirely fail to see why they should do any- 
jy t ing of the : 





that, while being re 


| Alfred [seit to rejoin the board at present, the presence | 


| for the Colonies 
| ’ 


ce 


kind upon the basis suggested, which is | 
paid its outlay, the Chartered Com- | 


rights for which it paid the concessionaires two millions 
sterling. You cannot have your cake and eat it, and if 
the Rhodesian people restore the capital expended by the 


| Chartered Company, they will naturally expect a quid 


pro quo in the shape of the mineral rights, and every- 


y | thing pertaining to them. 
fail to press for a full discussion of the subject. This | 


| question, at any rate, cannot be classed ainongst those | owing to the existence of the Chartered Company ‘ the 


In another part of his speech Mr Rhodes stated that 


English people have received 800,000 square miles of 


territory, for which they have not paid a single 


| shilling,” and he claimed full credit for the company in 


having opened up such highly important channels for 
ny } = t 

British trade. Now, while we are quite ready to adim 

that Rhodesia may become a good customer of 

country, it is nonsense to say that the Chartered Com 

pany has added all this territory, or any part of 


} the dominions of the British Crown Me Rhodes anc 


his fellow-concessionaires acquired mineral rights f 
certain of the native chiefs, and the charter was subse 


quently granted in order that the concession 
| might be rendered efteetive: but that 1 a 


different thing to the achievement to which Mr Rhodes 


lays claim. Moreover, the 800,000 square miles 


referred to includes the territories north of the Zamb 
which were handed over to the Chartered Compan 
years after the original mining rights were granted 


without the slightest reference to the 
concessionaires 
800,000 square 


Rhodes- hudd 
andl though Mr Rhodes spoke of th 
miles as involving no obligation up 


the Englisn people, the fact remains that circumstance 
might arise which would render the cbligation a very 


serious matter. Mr Rhodes appears to some extent to 


recognise this, for he proposes that the sell 


governin 
State, whenever it gets started, should undertake that 
the duty on British goods should not exceed the then 
Cape tariff, which is now fixed ut 9 per cent lor th 
present, it has to be born in mind thas tn 
duties levi d by the Chartered © HpANy are 


| subject to the appr val of tne Secret y of State 


and it may be taken f 
even if the Chartered Company wished to do sg it 
would not be allowed to impose excessive duties upo 
British woods But when Rhodesia becomes a self 
voverning colony, the nen who are elected to 
its affairs will very naturally demand to make their own 
uscal arrangements, 


ulminister 


just as the existing British colonies 
do, and though it migat be possible to guard against the 
imposition ot differential duties, it would be futile to 
attempt to bind the future governors of the colony to 
adopt such arrangements as would mean the giving of 
the ** exclusive trade of our new territory to Mngland 
for ever,” as Mr Rhodes put it. 

Of perhaps more immediate interest than the questions 
of public policy already referred to was Mr Rhodes 
defence of the regulation under which the Chartered 
Company is entitled to 50 per cent of the vendors Scri}). 
It was admitted that sucu an arrangement is without 
precedent, as it certainly is ; but it was pointed out that 
it would be much more unfair to impose a monthly 
licence, which Mr Rhodes put in a hypothetical way at 
10s per claim. ‘The latter 1s a self-evident proposition, 
for it would mean a monthly payment to the Chartered 
Company of £80,000 even on the present number of 
claims, and there can be no doubt that very few claims 
would have been taken up upon such terms. But 
whatever individual prospectors may have told Mr 
Rhodes, the fact is indisputable, that most of the 
people interested in mining properties in Rhodesia 
regard the 50 per cent. arrangement as distinctly 
onerous and oppressive; and as in many cases the 
Chartered Company has accepted 30 per cent. of the 
scrip, instead of 50 per cent., it would not be unfair to 
suggest that the officials on the spot hold more lenient 
views on the matter than Mr Rhodes appears to do. 
Indeed, if the existing arrangement is really a fair one, 
it is difficult to see why it should have been found 
necessary to bring forward such a dubious financial 
expedient as that of raising money from time to time; 
“so that if the circumstances of the case require it,” 
said Mr Rhodes, ‘‘we can subscribe a portion of 


} Pany should still retain the full benefits of the mineral| the working capital, instead of reducing our right 
a aS 
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» the ver dors serip.’ Is this not some-j valuation previous to that. The hike. of the eel 
ng like admitting that the bargain is an! valuation has also been inserted, and must be t * 
fair one but that it may be made  palat- | into account when considering the magnitude of the fall 
by a subscription on the part of the ¢ yhartered | which has in nearly every case take: pla 
pany of a portion of the working capital required 
offer these criticisms in no carping spirit, but wit! Z Z ; pote 
desire that, while recognising the improvement which = = On =2 : 
n place in the Company’s position and outlook, a -oe sw 
i recognising also the great services which M Khodes | i > "§ 
lering to the undertaking, the shareholders should ce 
} ( clusio1 Mit the period o probatir 28 
I wed | period I a lend ae i 
i i i I l \ 1 | 
) . , 
1% 
} t o 
i 
) i 
: re 
, ‘ 
‘ 
‘ a 
wna ‘ a i 
: have 
| get t tio tt l erent ‘ Liye Lion \nd Geed , do in | 
the \ er nal ifter consider be ca Lupon to pay captors a les 
| sul t, the to tl conclus hat the a ‘les | by the w of s ons allowed to s Nem 
| cleariy are contraband, it 1s a matt ft themselves | vessels in war-time must be, like Cwsars wHe, a abe 
whetberto ship them or not lt is their: own atlan If | suspicion. The proper papers tnust be car ‘om be 
they do not mind shipping capturable goods, the British | must be strictly in order ; and an ignorance eX© ae ; 
Government, technically, does not mind either ; and it is | enough in peace touching the nature of his ¢ argo” Br 
equally certain that the adverse belligerent will have no | be permitted to a neutral master when wat Is afoot. this 
reluctance in capturing and condemning them. As we | the shipping community, and their peretee iis Ag to | 
have from time to time explained, the shipme nt of | aspect of the situation must not be lost sight > that 
contraband of war by neutral subjects constitutes | the latter, they are, doubtless, sufliciently aware 0 
neither a breach of neutrality on the part of the} vessel or her cargo may be abandoned to them im 


subsequent 00m 


Sovereign, an offence against our neutrality laws, or a! ately on receipt of news of capture, the ‘or the pur 
or 


defiance of any proclamation or Order in ‘Council—at demnationor release, in such event, being, 
any rate, in the absence of such proclamation or order. 





As regards the effect of the Declaration of 


And it may be taken that until the shipment of warlike , 
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compe penditure is seriously curtailed by the great 
although the total funds of all oflices have risen since | in revenue consequent on a general failure of ¢ 
that time from £151,692,907 to £214,127,439, an increase | vast areas. ‘ total cost of the famine 
of nearly 18 per cent., the receipts from interest now | indirect is viven in the subjoined statement 
total « nly ¢7 964,761, as against £7,206,828, an increase 1297.2 1204 
of 104 per cent., hile many of the leading companies, as \: ’ 
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appeared in our last issue, contains a complete account R 
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better than a hand-to-mouth existence, and whose ae 398 893.000 unit 
-4pacity for resistance in times of scarcity and pressure | — | oa | 
-" therefore, of an extremely limited character, a pro- | Rx.6.766400 | his. b 
longed period of famine, such as that from which India 4 ecarcit 
has Just emerged, necessarily increases the expenditure | @rmy and h should proj h 
of Government in many directions, but more especially | °° ae aces“ ns oe a 
under the head of army services, due to the high prices a ae 15000.000 than what it 


that have to be 





paid for food stuff both for men and] but § 
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This large total of persons relieved is equivalent to a 


daily average of 1,814,000 throughout the whole period 
of fifteen months. The number in receipt of relief was 
highest in May and June, during which period the 
daily average of persons relieved amounted to 3,650,000, 
while the largest number on relief at any one time 
reached a totai of no less than 4,240,000. 


In addition to the sum of Rx.7,471,300, which, apart 


from suspensions and remissions of revenue, was spent 
bythe State in the relief of distress, a further sum of 


hx.1,670,000 was distributed by the Famine Relief 
Fund quite outside the operations of Government. 


Of this large sum, placed at the disposal of the 


Indian authorities by the charitable-minded in all 


parts of the world, Rx.1,230,000 was contributed 
by this country, and the principal other items 


were Rx.300,000 by India herself, Rx.57,000 by 


Canada, Rx.15,500 by the Australian colonies, Rx.14,700 
by Ceylon, Rx.14,000 by China, Rx.9,800 by Russia, 


Rx.6,500 by the Straits, and Rx.5,000 by Japan. 


Tbe furds were distributed in accordance with the! 


of the different provinces, and two-thirds of the | 
money Was spent in giving a fresh start in life to 
t who had lost their all in the struggle for | 
tence. In this manner close on |! million heads 
unilies were restored to partial prosperity by grants 
ittle, seed, and implements, while provision has been 
\ for the maintenance and education of 4,000, 
uns whose relatives and friends cannot be found 
T} esources of the fund, it should be added, in no 
vi displaced State relicf, but were used rather to 
plement it, and to soften to some extent the sharp- 
f distress 








- TrRaea 7 Cc 
BUSINESS NOTES. 
Pneumatic Tyre Shares.—Il or the greater part of the 
past twelve months the market for the various descerip- 
tions of cycle and tyre shares has been in a state of 


almost unbroken depression, and prices have fallen to 


such an extent that shares which a couple of years ago 
or less were quoted at substantial premiums, have lately 
been scarcely saleable at from 10 per cent. to 30 per cent. 
of their par value. ven the Dunlop issues have not 
escaped the all-pervading intluence, and the shares of the 
\malvamated ‘Tyre Company, the latest of the Hooley 


combinations, hav { \ l’rom the 
prices ruling late in 1896 the Dunlop issues have shown 
the following declines:--The ordinary shares from 25s 
to under 13s, the preference shares from 22s 6d to 
12s Gd. the deterred shares from 37s 6d to 7s 6d, and the 
debentures from £106 to £78, while Amalgamated Tyre 
shares, which never went much over par, have receded to 
about 5s. In the following table we show what these 
declines represent in total market valuations :— 


uffered very severely. 


Amount At Prices At Current 

of Issue. of 1896-7. Prices. 

£ £ £ 

Amalgamated Tyre .... 1,000,000 .. 1,050,000 .. 250.000 
Dunlop Ordinary ........ 1,000,000 .. 1,250,000 .. 650,000 
Do Pret tocessere SUDO .. Liege . 625,000 

Do Deferred ........ 2,000,000 .. 3,750,000 .. 750,000 
MEDIO: eine be ei ween 1,000 000 1,060,000 .. 780,000 
6,000,000 8,235,000 ..3,055,000 


From the high-level of quotationsshown in the second 
column, therefore, the shrinkage in the total market 
valuations of the five securities has been £5,180,000, or 
over 60 per cent., while even on the par valuations the 


o0 per cent. It was boldly asserted at the time of 
the cycle “boom” that the monopoly of the Dunlop 
Company was unassailable, and that even upon tie 
capital, loaded to the extent of £2,000,000 for Mr 
Hooley’s profit, the company would pay large dividends. 


; The loading of the Amalgamated Tyre capital was rela- 


tively almost as extravagant, as we pointed out at the 
time; but the experience of the past few months has 
shown that it is much easier to indulge in this kind of 
inflation than to induce investors to buy and retain 
shares in companies which have been reconstructed 
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| They have known that large deficits were |b: 
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decline amounts to nearly £3,000,000, or, roughly, | 
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upon an excessive basis for no other apparent reagon 
than that of providing financiers with large profits out 
of the ‘‘ deals.”’ 


Brazilian Finance.—The recent mails to hand from 
Brazil show that default in the service of the foreign 
debt is regarded locally as only a question of time. The 
differences of opinion refer only to the causes of the pre- 
sent situation and the method in which the crisis isto be 
met. A recently-established journal, the Brazilian 
Review, ascribes the impending default almost solely to 
the fall in coffee, and calls upon European financiers to 
come forward and *‘ save the credit of a country that can 
show a financial record without stain, of which any 
nationality might be proud.” The journal points 
out the disasters likely to follow from a default 
in the debt service and the railway guarantees, 
and expresses a belief that European finance will 
not be so blind to its own interest as to allow it to 
take place. We very much doubt, however, whether 
the financial houses willsee their way to bolster up a 
Government which has allowed its affairs to get into 


such confusion. The true cz use of the trouhle is plainly 
| put by the Ao News, which says :—** Years ago it was 


pointed out that -the policy which the puble men of 
Brazil were pursuing would certainly lead to lhankruptey. 
» realised 


every vear, and that their extravagance would certainly 


|increase them. But they lived in a foo!’s paradise, 
and would rot see the fatal termination «f such a 
policy.” Our contemporary also, in our yew, points 
out a better way of dealing with the inevitable sus- 
pension than by a long-drawn-out liquidation like the 
Baring affair,—a proceedure which we have always 
insisted should not be allowed to constitute @ 
precedent. The /?io News closes its remarks lows :— 
“If we are not mistaken, we shall soon b ring that 
it is the duty of foreign banking houses to |} is out of 
our difficulties by loaning us more mons Such & 


claim would be worse than absurd. Bravi! has no one 
to blame for her financial troubles but her own public 
men. And if the country must default, the !onourable 
thing to do is to confess the fault at once aid to meet 
the issue frankly, and with honest efforts t duce the 
obligations outstanding. To do this, every unnecessary 
expenditure must be cut off, and every unnecessary 
official must be dismissed. If this is done, the embar- 
rassment ought to be a short one, for the country has 
abundant resources. It only needs time and good 
government to enable it to meet every m of its 
indebtedness.” 


The Paris Bourse and Coulisse.—The French Minister 
of Finance is occupied in preparing the new regulations 
for the reorganisation of the market for public securities, 
which is to be applied from July Ist. They are expected 
to be published about the middle of May, so that the 
coulisse, which is principally concerned in the new 
measures, may have time to adapt their business to the 
new 7gime that is to be created. The cow/issiers have, 
however, for some weeks past been liquidating their 
operations, and have escaped losses, especially in Spanish 
Exterior, which is one of the very few inter-bourse stocks 
dealt in on the coulisse, they would have incurred by the 
relapse since the last monthly account. The new reg 
lations will be followed by others concerning the corpore 
tions of agents de change initiated by those bodies, but 
which will require the sanction of the Minister 0 
Finance. 


Mining Development in British Columbia. — = 
Minister of Mines for British Columbia has isnot + 
report for the year 1897 on the mineral resources © 
province, and it contains some remarks of great ne 
for those who may be asked to take an interest 10 er 
properties there. A statistical statement of the vari > 
kinds of metals produced during the year Is given, Se 
which Mr Carlyle, the Minister, remarks that they 8 ‘be 
very clearly the steady but gratifying growth "3 oe 
mining industry in the province. The results, he y 


. ° ase 
are so far not startling or phenomenal, but the increa |. 
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1892 to $7,050,000 in i897 , or five years, with an increase 
of $2,750,000, or 65 per cent. during the past year, com- 
—. ttention. Headds that from | the quantity of ore in 
sight, and from the Customs returns for January, a further 

substantial increase in production for the present year is 
assured, Respecting the application of capital for the 
development of the minerals, the report states that prior 
to the enactment of more stringent regulations, some 
almost ridiculous formations of companies took place, 


their character being disclosed by the fact that they had 


to dro» out of existence when it became necessary to 
pay a license of 500 or $100. He adds the following 
useful remarks as a guide in judging the prospects of new 


“For the pub lic in buying mining stocks, 
it must be very difficult to decide what to choose. In 


companies. 


many cases a company is Judged by the personne! of its 
directorate, by no means a sure and safe way, or else by 
the m tempting offerings in the prospectus of large 
and speedy dividends, according to the high values in 


large bodies of ore stated to exist on the properties of 


the pany. The public buys this stock either with 
the hope of selling out on @ rise, so many times engen- 
der d ilful machinations, or for investment, and the 
offer . company, if very brilliant and enticing, can 
often be correctly judged by the query that if these 
mines are so rich as claimed, why do the pro- 
moters wish to divide up such a good thing with 
anyone who will buy the stock. But it is also to 
he re ‘bered that this is no longer a fermi inc lu, 
that ticre are many here already closely watching for 
and red to purchase any good claims that may be 


discovi red, and that it is quite absurd to suppose that 


any one, probably totally ignoran t of mining affairs, can 
come and in afew weeks pick up properties with 
pher lly rich showings, as has been claimed by 
soll ) have come, bought and gone back to tloat 

In} by means of most Sp ‘clOUS eee 
Th re are many good properties that from surfac 
indications and seanty development, promise favourably, 
but ut once seen that capital must be got, and for 
suc! panies is needed, but when such company 
pre detinitely large and speedy returns from pro- 
perties with lit tle or no de avelopment done upon them, 
the } c should then be extremely suspicious.”’ 


The Cotton Industry in Mexico. 


~The loreign Office 
has 


l a very interesting statement respecting the 


development and progress of the manufacture of cotton 
goods Mexico, written by Mr Lionel Carden. The 
rst cotton factory in Mexico, he says, was established 


in tl ear 1834, while at the present time there are 107 
f 


factoric: . with a total of 13,826 horse-power in machinery. 
The motive power used is chiefly water, owing to the 
high cost of fuel for driving steam engines. Of the total 
number of mills 45 are driven by water power alone, 34 
by water and steam combined, and 28 by steam alone. 


The writer is gratified to state that the superiority of 
English 


cotton machinery is fully recognised, and 
that for some years past all the new machinery 
erected in Mexico has been of English make. The 


native industry is protected by a high ‘tariff on imported 
cotton goods, which has led to a great increase in the 
number and capacity of the mills, and Mr Carden also 
ascribes the improvement that has taken place in the 
quality of the goods turned out to the same cause. The 
Government has, it appears, made some move tow ards a 
reduction in the duties, as not only i is the home industry 
how well established, but it receives an additional advan- 
tage from the premium on gold which makes it secure 
against foreign competition. The writer believes, how- 
ever, that the benefit derived by the native manufacturers 


exaggerated, though it really is substantial. He calcu- 
ates that the fall in the exchange value of the Mexican 
@ollar from 4s to 2s causes an increase of 50 per cent. 
in the cost of foreign cottons, and of 28 per cent. in that 
of Mexican cottons, the increase in the latter being due | 
to the higher prices of imported machinery and raw | 
— As regards the production, Mr Carden estimates | 

at in 1896 53,273,397 lbs of raw cotton were used, of ' 


aire 
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of the output of gold by tne lode mines ales $100, 000 i in | 


rom the depreciation in silver has been considerably | 





| employed was 448,156, and th: 
| The production is 


| the Mexican 


which 98 786.986 lbs were imported and 2 


t, 486,411 Ibs 
were produced in the country. 


The number of spindles 
production amounted 
cotton cloth and 3,858,829 lbs of yarn. 
t is stated, increasing rapidly, and at 
the present rate Mr Carden thinks it cannot be long before 
factories will be in a position to produce all 
the plain and coloured cotton goods « 
required for ho: 


7,116,547 pieces of 


} 
i 


f ordinary qualities 


ne consumption. That, he says, will be 


a severe blow to English trade, but, he believes, com 
pensation can be found in the introduction of finer goods 
With a greatei vari ty of texture. ‘If mere hants "he 


adds, * instead of being content m rely to ) supp ly goods 
for which there is already a demand, were to exert thu 
selves to introduce new articles direct to the e ners, 
it might well happen that the resulting trade would 
prove far more important than that at present existing.” 
Wills and Bequests._-The / L 
gives the following list of wills proved, with the amount 
of personalty in each case : 
Mr Alfred M Pas. ole ut 
Wilt Sb 
Mr TI | t + eo | 
Pa Ss 
My I radina 4. i | l 
pra ‘ 
\] H | | 
\ 
1 
l rt) ’ 
. 14 | i Rik 
\! } 
lo ( ) | i 
Ha 1 wa 
lit | | ( ( ( 
i \\ H 0 
| ira sf 1) ) 
H 9 
( ] j ) 
i ¢ i >», 
] I i B i ) 


Soreign Correspondence. 


FRANCE 


(FROM OU] OWN CORRESPONDENT, ) 


Panis, April 21. 
The returns of the B 


ank of France for this week, last 


] . ’ L- ‘ ' aQ 
week, and the corresponding week of la vear are as 
follows : 

DEBTOR. 
‘ ! 
P ; 
I 
I Bs 
l wo A 4 
LP 14 | 
N ( 19 ) 
lr ‘ 
l f ts ] ;9 
Ba | 
| fe 51 l 7 ‘ 
Tre i 
l Lk ) | 2 1 
( I “ j 5 4 464 2a 4 
I) 1 t is (ot ( 62.4 / KY ) ) 
Divid 1 179 j 887.465 a 
Disc d te 
r 7,180,220 ) 6.696.552 c €, 985.692 69 
Red ~( il i A ; 
vith 1,234,911 25 1,254,911 2 ] ] 
Sundries 21,663,704 1 21,051,889 64 61% ® 
Total 4.758.190,705 90 4,746,509,585 64 4.608.159.816 32 
Cash in hand and branch f ( f ; i 
banks e 3,075,093, 164 57 },069,896,571 42 $,159,3577,188 5 
Commercial bills overdue 745,045 11 25,879 20 78,552 41 


Commercial bills discounted 
in Paris not yet due 

Treasury bills 

Commercial bills, branen 
banks 

Advances on 


$81,060,559 43 385,571,547 35 275,820,582 35 


462,288,679 0 452,674,862 0 411,416,884 0 


deposits of 


bullion 88,000 0 88,000 0 ; 729,000 0 
Do in branch banks ; J 26 1,800 0 
Do in public securities 170,080,823 22 170,A3,118 A 161,535,986 56 
Do by branch banks 210,829,045 0 208,646,267 0 194,300,525 0 
Advance to the State (Con 
ventions, June 9, 1857, 
and March 29, 1878) 180,000,000 0 180,000,000 0 140,000,000 0 
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‘ | . ot eee eaeaeenon 
i RO ] a), 14 
| , 19.624 +19 ).228.906 8 
| 
| f, wi wa y VO 
I} 
8 gg 
| 
| 
HOV turn, ¢ mpared with that for the preceding 
1 ow exhil ut Wiowiny Chanves 
| INCREASE. 
. | 
, | DECREASE, 
|| 
| l ( uang Ss hall a poi higher on th 
Wee A i i1S¢ l I aily A 
i i bill Was ) i 
i nd irtb sed it 
bi a Niiy ll \\ ¢ 
f ch 
i L> i Was at ull 
\ l Li I ) 
| 
i A Si 
| 
{ 
5 i 
i pt ( t 
{ d 
k F 
I [tal 
) LO! c Three j 
l i ] nt a 
>) S nowea 
‘ 
’ lround In addition t 
i shave lost 1f 95¢ 
ul ot 8] 
( )f n i ] ' t 
ie y Rails 11f, 660! North of 
h ul if T l iv f ) 
Lt oe ut OSL HO lerreira 1Of, 
Geldenhuis 12f 50e, at 117f: Lanvlaact: 
i i Lil : Lb Randt yntein Sf at SOF Robinson 
1} NG , ‘ 7 
1) M ; rT Oce v2t 0c, at Lit: Simmer 
+) eA 5) , at 75 500 Consolidated Goldfi lds 5f, 
} at 9Sf; hast Rand 6f 50c, at YSf; French Rand 2f, at 
| 36f: De Beers 43f 50c, at 611f 50e; Robinson Bank 6F, 
at gil 
\pri ] 14 
| 101 374 .. 102 47 1 10 
} ‘ AU 100 4% 5 10] iJ U fe 
LOO 105 624 106 6 ‘3 
| ‘ , 10 724 9] 9 ] wee ‘ 
} ] 102 O 102 O i 
i i i I iVU ; U 75 Zu 70 U 5 
' | { L( 108 30 108 70 0 40 
|| Ba { } ~ 100 5.565 0 5545 0 + 20 O 
500 870 O 887 O 17 O 
(om 7 Ln 565 O 585 0 20 O 
{ reait 1 ! : IU 797 0 820 O 23 0 
Cre | 500 .. oo 0 .. 62 6 4 > o 
’ Ee Gras Sha » Be .. 22 L1il5 O 5 0 
Suez Cana 500 .. 3.370 0 .. 3460 O 90 O 
: > Northern Ra ny .... §00 2,025 0 .. 2.065 0O 40 0 
if Western R 500 Bk ee 2 ee ; 
? On Ka 900 .. 1820 O .. 1865 O 45 0 


Kastern R yay... 900 .. 1075 O .. 1,080 0O 5 0 
: Lyons Railway ...... 500 .. 1872 0 ..1900 0 28 0 
; Souths Railway 500 .. 1390 0 .. 1430 O 40 0 
South of Austrian Rail 500 .. 180 0 .. ie 0 + 2 
R 


2 0 

i} tio Tintos Ord. ...... 250 .. 630 0 .. 692 0 62 0 
i Judgment has been given by the Paris Tribunal of 
Commerce against about 200 refractory shareholders of the 

Banque «’Escompte, who had not paid the call of 250f 
per share, due on the capital. It may be remembered 
ea ta that shortly before the bank failed a general meeting 


man, voted the reduction of the 


shares of the same nominal value on which 


a “ee et 


til 
———— 


salled by the board, of which M. de Soubeyran was chair- 
capital to one half, by 
the exchange of one fully paid-up share of 500f for two 


290f only wag 
paid. When the bank wen t into liquidati e official 
assignee obtained a judgment annulling th iction of 
capital on the ground that it was voted to defraud 
creditors, as the bank was insolvent at the time. The 
judgment declared that the shareholders who beld their 
shares before the reduction of capital ws ble for the 


and there 
ership, the 
claim by 
offering to accept 200f per share for payment in full fro: 

shareholders who came forward and _ paid 


nth 
red 


250f per share. As the shares were to he 
cht be a difficulty in traech oe th 
ssiunees obtuined power to compromis 


yy 
il 


e reduced 


ull before a certain date, afte) whic pr 


h ceedings | 
would be taken against the defaulters. Most of the share- | 
holders a cept d the compromise, but al ) holding | 
7.000 shares abstained, and the official as in conse- 
lence sued them before the Tribunal merce. 
Judgment was given against them wit uate pro- 
isional execution, notwithstanding a | for an 
adjournment as an appeal was pend nst the 
idgment that kad annulled the reduction tal 
Thi ceipts of the six great Il rer Ly com- 
panies Wan aggregate gain of 6,06 the first | 
t year, compared with | | in by | 
l the « panies, with the except stern, | 
sa stnall deticit of 42,0001 lf the | 
btained by the Lyon but the | 
Improvement is only 1°4 npany | 
is t! pout! n, W oO per | 
then tl Western, with 3°] t. The 
Orlea cains le than one-half } id the | 
Nort juarter per cent. only ) n lines | 
ng a large market in Paris, the + bit the | 
retu . The Saragossa Compu Vy i ease of | 
two million pesetas, or nearly 1% it. ; the 
North of Spain, principal lines, a? juarter, | 
or 11 per cent South of Spain 2 \ndalu- | 
sian 264 per cent The Itahan lines | its, the | 
Lombards losing 328,502f, and the Me 95, 3UUL. 
The Austrian company also loses > the three 
nonths 

The competition of electric lightin luce d no | 
lecrease In the consumption of gas In | though it | 
has checked the rate of inerease. AI produc- 
tion of 100 million cubic metres wa attained | 
in INSG3; 1t took fifteen years for an in ise to 200 
millions then eleven vears to gai third 100 
million, which was reached in 188%, an exnibition year, 
vith a consumption of 312 millions. T! iximum of 
315 million cubic metres was reached in 15‘/6 ; there was 


a decline to 315 millions in 1897, which was the second 
best year. The dividends have not, howeve! kept pace 
with the production of gas, and from 52f oe per share 
+ 


ot 


250f in 1N82, they have gradually declined t 62f for 
1897. As the concession comes to an end in 1905, the 
amortisation of capital and the reserves had to be 
increased. 

Indirect taxes in March yielded a_ surplus of 
22.638, 100f (£905,524) on the estimates, and 99 5 24,4008 
(£900,976) on :the same month of 1897. Customs 
receipts alone produced 17,041,000! (£631,640) = 
than in March, 1897. The surplus on the three mont i 
was 20,872,300f (£834,892) on the estimates, an 
14,146, S00f (£1,765,972) on last year. Compared = 
the first quarter of 1897, there was a gain of 43,201,00 
(£1,728,040) in the Customs duties on general a 
chandise, sugar and salt excepted, one 0! 1,914, he 
(£196,580) in Government monopolies, principally in § k 
Post Office, and 3,754,000f (£150,160) in the — 
duties. The revenue from sugar, excise, and Custom 
left a deficit of 9 257, 000f (£370,280). t the 

Returns of French foreign trade in ‘March 0 
present and last year give the following results :— 














MPORTS. 

a 
Frances. £ Francs. _ 64.30 

DR inbessesccssces. ee 5,612,600 .. 71,008,098 = 7,986,900 
Raw materials...... 205,752,000 = 8,230,080 .. 1 tO = 9,368,420 
Manufactures ...... 58,553,000 = 2,342,120.. 59,083, » _—— 
-— ————— | ane 19,218,000 

ere 404,620,000 = 16,184,900 .. 330,825,000 = 
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EXPORTS. 
oo —]8)-, ~ 5 eve | 907 , meee 
Francs. £ Frances £ 
cee -ee 5 ',659,000 2.142.369 ns 55.147.000 x 2X() 
4 ve S41 000 l 4) . 84,248,000 mo 
157,757.00 6,710,280 169,500,000 TH0).000 
14,593,000 75,720 14,721,000 SN. di 
316,148.C00 1.645.720 : 323.616,000 l 


ital imports for the th 


O00£ (£45,208,040), an 


due to the large purchases of wheat abroad; 
amounting to S8O0,018S,000f (£32,000,720 

WOOL (£622,760) less than last year. The 

is p 1cip lly In manutact ies and st parcels 

m tingland amounted in March = to 

“1,770, 800), against 17,070, O00F (1 S00) 
nonth of IS97. The French exports 
declined on tl} ear from 105 » Of 


O) to 104,675,000Ff 


months were 





ee months amounted t 


increase of 117,876,000! 


(1 187.120). The tota 
| 918. OOOE (£4.996 


720 
‘ PT On 1.’ 
0.271 200 | 
— ; , 
bullion, in Mareh, fron 
LSITE (£937,673 the 
) The amounts m f 
9.051.344 62.05 
the City Paris sho 
unted t si8.0 
(yif Biss 510) } 
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ess situation is feeli 
Lined 


3 paying Spe cial 
irt of valour in two or 
isiness than that 
our foreign 
There is 


lf invisible. 


the entire 


est Lo 


STATES. 


New York, April 12. 


ir verv keenly 


general 


* three senses, and have 
efrained from saying anything more about the 
the 


re has been a 
There iS 
also such a 


community, and 


‘aver, others who believe 
mes like these, when great crises present them- 


selves almost from day to day, he who tells the truth, 
regardless of what is hit, is more likely to render him- | since the dis 
self the creditor of the public. 

It is, therefore, proper to state that general trade has 
been depressed during the past week as not before in 


f ur vears. 


Buyers have practically disappeared, except 


for hand-to-mouth wants, and those are mostly mail 
Holders of large stocks regard them as likely 
to remain on hand much longer than originally expected, 
and throughout the entire financial, industrial, and 
commercial world the sail has been shortened in a way 
which portends the approach of a storm. The spring 
demand, in part due to unseasonable weather, has been 
unfavourable, which has had an added effect on jobbers 
and manufacturers in checking production and distribu- 


orders. 


tion. 


There has been no heavy rush of retail business 


this spring, and while Haster was sunshiny, as was the 


day before it, those davs 


were preceded by a period of 


cold, rainy weather. ; Exports have already begun to 
Show the effect of the probability of war, owing to the 


or cages relations of Spain and the United States in not | 
eing parties to the Treaty of Paris. 
general public nearly three weeks to possess itself of the ' 


information that American and Spanish war vessels and 
Privateers would have the right, under the law of nations, 
to search mershantmen sailing under whatever flag they 
might be found, if suspected of carrying contraband of 
War. War risks by marine insurance companies, for 
Vessels as well as cargoes, operate as a further check to 
shipments of goods abroad. 


ee 
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\ number of well-known publications, particu- 
attention to 
ind industrial lines, have thought discretion the 
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quieting 
nd for staple goods, due to the drift of matters 
relations. 
s hiding one’s head in the sand, and believing 
thing as 
Omitting to tell what one knows regarding a subject of 
; then 
* one is calming the troubled waters of the 
There are, how 
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per cent., and the report of the Imperial Bank shows 


some improvement, nth a slight increa 
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rates 


uncertain, and everything depends on the 
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is dull, witl 


isiness 
out any alarming 
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arket for lund 


symptoms 


and 


Soares 


In regard 


most foreign stocks, this market is a copy of London and 


Paris, 
is maintained 
dependent of 
doubt the 


whereas 1n 
that 


the 


position of this 


other 
the German 
course of 


departments 


affairs 


market 


the fiction 
markets are in 
abroad. No 


has 


fl eat ly 


increased in strength, and what is called independence, 
since about a decade and a half, but here and there 


identical causes work identical results 


Enhanced n 


mney 


rates will lead to a shrinkage in the amount of bourse 


affairs, to sales of shares and Funds, and 
Mining shares have so far resisted the wave 
lately 


prices. 


of general depression, but they also gave way 5 
though the position of the coal and iron trade is described | 
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in very satisfactory terms. Bank shares are weak, | 
because one bank is connected with the finances of 
Brazil, which are subject to sharp comment, and 
because another holds very important relations with 
the United States, who are on the point of war. 
The beginning of hostilities is closely watched for, 
yet such a strong optimism has been entertained all 
this time that, strange almost to say, there are even 
to-dlay people who still doubt the event, and vaguely 
talk of starting a hau operation in Spanish loans, on 
the cimpty chance of peace being maintained 


] 


a striking 
example olf er dulity. 


Little is said about the chances 


and results of war. Shipping companies expect to 
obtain for the German flag a large part of the 
American coast avigation Material of wa nas 
heen shipped in large amounts to America, cer- 


tainly much more thar 
rit ntioned 
try are rather on the 


to Spain. 
Publ Cc 


Sales Of steamers 


sympathies in this 


coun American side, though the 
proceedin ire not at all admired, but there is no 
raat tation Ol any keene interest. To-day the 
pay ntain a note from the American I[mbassy, 
hat the Kmbassy receives numbers of applica- 
tions ! service in the United States a ny But this is 
d t spirit of adventure than tosympathy. No 
clear opinion vdvint l yet as to the effects of war on 
hye n { ‘ partie llambu 2 appeal To 
il th inny view of the matter No authentic 
nformatior to hand concerning any reported 
a t } lomac to btai irom “Spain 
1 th (nited States a full or part adhesion 
» th Declaration Paris, 1886. The shares 
North G ui Lloyd were largely dealt in, 
but lined sterda The statement that it proposes 
up Dy llion marks appears 
( The Rothschild syndicate has declined to 
i] r Lin if million 34 per cent Hun- 
vestment Lo in egard to which the 
ndicate had the right of option llungarian l’unds 
ure Wo A l [his country, but people think that 
the enough of them for the present, and perhaps also 
that r cent. is not very temptin Servian loans 
are wea ind declining, partly on account of rather 
considerable French sales to this country. Ther are cer 
Lain not weile Se nere, because the banks" shy cially 
concerned in the arrangement of Servian finances, still 
hold | un ts of the old loans, which they have not 
been a to se The trouble is mainly with the 
} rere ! i ibou Vo years ayo in Paris, which 
l'rench urket to a part of the Servian loans, 
Whereas Germany is quite open to them Hlere the 
onduet fthe Serviar loans 


the Berlin Handels-Gesellschaft 
The Deutsche Bank has opened the newly constructed 
part of its palatial building. 
When to-day the news of the American ultimatum to 
Spain arrived, the market was at first 


invaded by an 
intens 


lepression but afterwards the opinion was 
propagated that Berlin is in a much better state to face 
the etfects of the war than other 
the result of this was a 
Italians and 
cranted 


inarkets are, and 
recovery 
\lexicans ‘ 
course of preparation, is now postponed American 
shares declined, but not without measure and limit 

In the open market the private discount rose to 3! 
per cent. The decline 
continues 

The coal trade in Rhineland and Westphalia reports 
large shipments to the ports of tl 
Holland he demand for coke is considerable. 

[mports of cereals for the period January 
March 31st are stated as follows, in double ewts - 


1898 1897 
WOE: Sinansciaseson 2,598,724 ...... 2,371,236 
kc ek ie weae at MOL 252 kk 1,452,589 
IONE =i bch aise BTR BOD xn evss 2,597,436 
NEE ded davewenesnns i ee 998,255 


The number of bankruptcies in this country during 
the first quarter of the year is stated as under: 1898. 


| 1,853 ; 1897, 1,786. 





IS chiefly the business of | 


1¢ North Sea and to] the development of Austria's industry. 


AUSTRIA-HUNGARY. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 18, 

The Austrian Exporting Society have been conducting 
an inquiry into the circumstances which militate against 
the expansion of Austrian trade, and the results were 
made public at a meeting of the Society held the other 
day, the results of which were communicated to the 
Assembled Society, to the representatives of (Govern- 
ment, and to the secretaries of the Austrian Cliambers of 
Commerce. The statements of each speaker were followed 
by a discussion, which brought to light most interesting 


facts in regard to all the chief branches of Austrian 
industry. The general reporter first of all explained 


that all the fears entertained with regard to Austrian 
industry had been fully confirmed. The representatives of 
industry have long raised a cry that they are working 


under the greatest disadvantages—high taxes, expensive 
raw material, high transport tariffs, not suflic roads 
of communication, incompetent merchants { consuls. 
All these complaints, however, have been uted as 
vroundless, and it has been asserted that the iudustrials 
themselves are not wide awake enough to loo r their 
own terests. The inquiry has shown the true 
facts. Lor instance, the cotton-weaving tir Vollack 
and Sons established two factories at the time, 


one in Prussian Silesia, the other in Boh The 


German factory cost about as many mat is the 
Austrian cost florins. The machines were lered in 
the same establishment for both factorie | cost 
_25 per cent. more for Austria than for | i. The 
difference in the cost of the two factories, wit ) looms 
each, was 120,000 florins to the disadvant of the 


Austrian establishment. If interest and am ition be 
| considered, the manufacturer will have to get | ‘florins 
per annum more out of the Austrian than of the 
Prussian factory. The reason is that in Aust: a all the 
iron and steel parts out of which a mode) ctory 18 
built cost 40 per cent. more than they do ermany. 
: Tbe machinery for the factory must be impo: ‘ed either 
from Iingland or Germany, and carriage and «ity make 
it cost 25 per cent. more by the time it react \ustria. 
It has, moreover, been found, by mearis o! inquiry, 
that in many branches of industry the wages paid in 
| Austria are higher than those paid in Gi iny. But 
the inquiry did not take this circutstance into con- 
sideration, because it is the belief of t! speakers 
that no kind of industry ean be made more 
efficient by a reduction of waves. A obstacles 
| in tne way of progress may be removed, but the 
wages for which workmen have striven, and 
| which they have once been granted, must not bi lowered, 
their ‘standard of life’ must not be reduced. An 
| obstacle in the way of Austria's industrial progress 
which can never be removed is its geographical situation, 
which removes it from the great centres of the world's 
traflic. This will always be the cause 0! Austria 8 
t infe riority with regard to its foreign comierce. It 


* has been ascertained that coal costs twice as much in 


rate ol 


for bank shares. | Austria as in Germany, and is the sole reason why some 


. are weak, and it 1s taken for] establishments are unable to export their goods. Of 
a that the Me ican conversion, which Was in course 


, expensive coal makes it impossible for railways 
and steamskips to fix their tariffs at low rates. The 
large railways work at the same rates as the German 
ones, but when a factory is so situated that its coal has 


of North-German Lloyd shares | to be carried by a private railway, then the rates are 


so high as to. make the coal much more —. 
than in Germany. Taxes also form an obstacle : 
A joint-stoce 
: , : aril ipts 
company, with a capital of 2 millions and yearly recelp’ 


Ist to] of 100,000 fi, in Austria pays a tax of 10,500 fl; in 


Prussia, 2,050 fl. If in Austria the dividend is higher 
than 10 per cent., the tax is raised considerably ; 1 
Prussia the rate of the dividend makes no difference 
The taxes paid in Berlin and Vienna have been Oe 
and show that whilst in Berlin the direct and ee 
taxes amount to 25°18 fl per head; in Vienna t ” 
amount to 71°88 fl per head—a very great differen 
indeed. = 
In the course of! the inquiry Professor Philippow 
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spoke of the industrial rings, which make export simply 
impossible for certain branches of industry. The ring | 
of iron manufacturers is most complained of; it causes 
rod iron to have a price of 104 fl per double ewt in 
Austria, against 10! marks in Germany. Nails from 
Germany are sent to Singapore, carriage paid, at 
164 marks, or 10 fl. In Austria the wire they are made 
out of is sold at 13 fl; by the time the nails are made 
they must cost 15 fl. Steel for scythes is sold at 
15 marks in Germany, at 14 fl in Austria. Austrian iron 
rings are able to sell their raw materials at these extra- 
vagant prices because they are protected by carriage 
and duty, which for German products in many cases 
amount to 9) and 100 per cent. of the original prices 


paid at the works. Statistical reports showed that the 


consurniption of iron in Austria was 25 kilogs per head in 
1890, and SU kilogs per head of the population in Germany. 
Onaccount of the rings every head of the population has to 
pay two florins more for the iron consumed than need 


be, an! this is an extra expense of 124 million florins | 


for the total population. If all the iron required in the 
En p ild be imported free of dlaty irom Germany, 
the population, by spending what it spends at present, 
eoulcl | pension of 250 florins per year to everyon 
of th ‘) persons employed in mining and in the 
produ of iron in Austria. No wonder that the 
cons!!! of iron increases so slowly in Austria 
Durir discussion which followed Professor Philip 
povic port, a great number of startling facts were 
reveu!| ith regard to the effect of rings upon the 
prices raw material in Austria. A manufacturer 
showed : disadvantages that the manufacture) 
machi sto contend with in Austria. The price of 
rod s 6 f1 84 kr per double ews in Germany, 
ll 1] ; in Austria; Martini sheet iron, 8 fl 23°) ki 
in G vy, 15 florins in Austria. On the basis of 
these } , and the assumption that 15 per cent. of 
mate lost in the manufacture, it was calculated 
that % material required for a locomotive or a tool 


machins ehing 100 double ewts will be 825 florins in 


Germa ind 1,525 florins in Austria for the locomotive, 
S45 florins in Germany and 1,355 florins in Austria for 
the too: machine. In other branches of industry the 
same tiiny occurs. The inquiry has brought to hght 
&@ hundred cases that prove how, with the present 
legis) s+ na under the present conditions, export is 
Impossi! To the uninitiated it seems as though thi 
representatives of Austrian industry had at first sought 
protection by high duties at any cost, and were now 
themselves suffering under the illiberal policy which was 


of their own creating. 

[he bourse is in a state of stagnation, mixed with 
alarm. Although there is much reluctance to believe 
that a war between Spain and the United States has 
become nevitable, the bourse cannot shut its eyes to the 
facts which make the situation more critical from day to 
day. In Austriaa week full of responsibilities has com- 
menced, the week in which it will be decided whether 
the States Treaty can be prolonged for another year, 
Since a definite conclusion of it is altogether out of the 
question while the Govern:nent refuses to withdraw the 
languaves decrees for Bohemia, and the Germans of all 
shades of opinion are firm in preventing any other 
Parliamentary work from being done before justice is 
done to the Germans in Bohemia. 

_ The fears of an approaching war have found expression 
In @ sudden rise of the price of corn. In the course of 
oa —- the price of wheat rose from 9 f1 22 kr to 

58 kr per double ewt. These prices are for wheat 
— delivered in autumn. The real price of wheat to- 

ny i812 fb8kr. It is the fear that the United States 
that anal to export wheat for some time to come 
coe a speculators anxious, and, being hasty, con- 

8 are concluded. One firm contracted for 200,000 
Cwts yesterday while prices were rising. 

é Austrian and Hungarian Governments are fully 
ae what the sugar trade of the Empire needs still 
to protection than it already enjoys, and have resolved 

Prohibit the import of saccharine altogether. Even the 


cae quantities will be prohibited and severely | 
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Correspondence. 


EXCHANGE AND THE TEA TRADE 
TO THE EDITOR OF THE ECONOMIST. 

Sin, As no one has come forward to answer the 
question propounded by Lord Farrer in his letter on 
‘“ Exchange and the Tea Trade,” published in your issue 
of the Vth inst., I venture to ask a little of vour space 
for the purpose. . 

The question, it will be remembered, was this 
‘Which of the two is right—Mr Sk 
Ceylon tea is ruined by the high exchange val 


rupee. or vou, who tell us of the increased export of 
Tro} Ceylon, nm spit super! ] y in LY) 

If for the word ‘‘ ruined ’ Nord Lo Lord 
Farrer and not appearing 1 q 1 \I 
Skrine) the words ‘| received a serious chee nd is 
threatened it ruin be substitute i, [ s n 
| hesitatingly that beth are right 1 that t tion 
reveals yn the part of Lord ka ,~a eu iS 
of the conditions under which tea is produced. 

Tea bushes are p nent pl u yn \ \ 
crop till they taree or f urs old. 1] 
of exports of tea from Ceylon in 1897 
larrer relies as a proof of the flourishing position of t 
industry to-day, was due, speaking broadly 
Increase of a in bearing in that v 

This increased area was planted in the years [S02 
1893, or at latest I894. m I before t] | n 
Mints w elosed-—all of before the clos 
Mints had become effective Is it possible that his lord 
ship can h Kp t} th t 
planted would be affected by that closu t » SLOP 
bearing 

It has been said that an our ( i . ton 
of theory lor { tim 1 Uf I 
industry tea seeds have with last few s bee 
reported as unsaleable | 
resul t} checl t to | | 
will show itself in the exports, but not befor 

lhe question that [| have tempted inswer wa 
avowedly fra ed » e empl fy the “ non 30 » CoN 
stuntly talked by merchants about the etfect i exchange 
on trade.” It has, I fear, missed its aim, but it may 
vet be useful in conr h the rupee « 3) 

a warning how far even the st emine the 
may he led from th paths « od se b i lack of 
practical knowledge. — Yours faithful 
+ 

‘I bal t 


Ceylon Association in Lond 
61 and 62 Gracechure}!; street, Io. 
\pril Ikth, LS9s. 


NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 


Capital Applications 
Amount First 


Nominal Offered to Payment Further 
Capital. the Public. Thereon. Liability. 
2 £ 2 & 
Amount previously subscribed. . a {9,825,353 .. ws 
Issues of the week — 
Klondike Goldtields 50,000 200,000 25.000 175 009 
Joseph Crosfield and Sons, £10 
Pref. shares, at £11 YVAN OOD .. 200 1) On oon 200.000) 
St. Neot’s Water. £10 Shares 9,000 9,000 10) 7 200 
Fraserburgh and North of Scot- 
land Steam Trawling 0,009 r 10.009 , 70 (5,250 


Stevenson «& Howell (che 


&c.) Pref. share 100,000 89.000 10.000 =0).000 
Gt. Eastern Ry. Ord. stck., a 115 675,000 i 116 250 292.500 573,750 
reat North of Scot'and Railway hx er 
Pref. stock (i894), at 127 375,000 .. 176.200 176,250 
llsopp (Samuel) and Sons’ Def. 
? Ord shares, £10 each 220,000 .. 2.000 2000 .. 198000 
Cranston’s Tea and Coffee Pot 30,000 24,500 2MES 19.687 
New Bultfontein 6 Debs., £50 
za each 50,000 54,000 10,000 10,000 
ks and Doxey (i-ngineers 
ee shares 200,000 134,000 12.400 120,600 
Do 4. Deb. stock 100,000 67.000 6,700 .. 60,300 





2,285,000 .. 794,213 .. 1,490,787 


Total offered for subscription to Total offered for subscription for 


date in— | whole year— ake 
19808 oo £52, 118353 | 18% ; £157,299,000 
1207 ; {7 498, SAD LHO6 152,806,791 
1896 35,110,468 1895 104,f 90,104 
1895 33,250,089 19204 91.341 606 
BEE. ccccccess 14,217,612 1608... + ccces cee 49,141 188 
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NEW CAPITAL ISSUES. 
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and the policy holders were glad to acknowledge what he had 


for the society since his appointment. 
The resolution war carried unanimously. 


to see k improve d ] h by a prolonged furlough. 


Mr Todd acknowledging ae congas nt, spoke of th 


assistance | rece ved th é ull the branches from his colle 


r, the Chairman stated that every char 
h regard t f 


bank was wound up they wer 


CHARTERED — OF INDIA, AUSTRALIA. AND — 


The fort th ordinary aero was held « 


therefore 


dav at the Cannon treet Ho el, E.C. MrJ. Howard Gwy ther pres 


The not nvening the meeting having been read, 

The Chair mn said: I will preface ny remarks upon 
and trade it Ikast by alluding to the lamented dk 
much esteem friend, Mr Wm. Paterson, who was a 
95 vears ian for 22 years. Our late genial coll 
zealou ting the interests of the bank, and he 
true frie: f the tatf, whose pers mal interests and 
always 1 th sympathetic consideration at his har 


report | ibt, been perused by you with great g 


The profits | hown a satisfactory increase over thos« 
vious vea the very favourable opportunities for 


work!) Lui! 1@ past welve months were probably 


I would shareholders against looking forward 


results e. It should also be borne in mind th 
had t vith Increasing competition, particularh 
points ng Khong and Shanghai, where the sup] 
ing fa iy in excess of the requirements of com: 
direct v pleased that they have beer 

mate esery This fund is our sheet-ancl 
our cred t home and abroad, increased in prop 


tota ! With Many branches In Vari 
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Cal 
\ ' if 1 Wise anid xperimental 
ma ‘ aot 
‘ i erlousiv embar! Xin yr the fina 
| ’ 
. Al dela Wi Ve ali ¢ ise for the 1 
yen? 
“s I re ol the torels ? rs, whereb t 
ol t 
, i Wi » excit d, and the recent Le! 
hore 
rep i,to the injury of trad The present 
Japa) 
Japan can hardly be considered satisfact The und 
dt 
i j is | intensified nel i, thr nt 


” ’ purchasing 500,000 tons i 
hi ' 5 4H Outlay of at least £3,500,000. I trust th 
“AU pnent 


cour ; i coi to | urope, which are rapid \ 1 

- , netallic reserve, will be counterpoised b 

a “i t the nat Innitv due next month for the re} 
: Sasul rhe imminent war between the Uni 


and Ss; ‘ : ' } 
Mreculy « cerns the bank at Manila Wed 








oe that the former country will take any a 
itera en property, and no doubt our Gover 
ee interests in the Philippi 


INVites ‘“5ion, the Chairman referred with satisfacti 
por abi »Mr Jasper Young. of Messrs Bousted and 
Ore i b 

ang Penar to in the board He express d ere 


the fact } ‘ 
“* that Mr Forrest, their chief manager, had beer 


(Applause 
isly ad opted 
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| tive policy than by any premature striving after effect. 
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ATE | 
t | f I { t] untry, and that | and which time and experience can alone effect | 
uld mean a new era of prosperity to th intrv, and that | an ich tin and perien nm ai il l ' mplish, 
th \ d be ind ted by a rise in the rate of exchange and by | On exa he list of Australian mining p rte U present |} 
nerall ’ ’ i» more favourable aspect than thev had pera ‘ h may b inted by the hundreds, \ 1 will dis. |] 
(Applause.) The Chairman then moved a lution er the gratif fact that as a gold produ e stood | 
th ptation of the report, and the payment of a ur amongst the first ten of them; that is to say, there are |} 
j iat th rate 10 per nt. per nnum. l ! I nes and those the most i \ustra- 
Ir ( | hnet led the mot which wa u | hich led our gold product in 189 ( tar iF 
el i Ly lal I Line Wwaddill ( I = eloy 
ha 1 te the ) wwe! ( et cd l ! l ll! ih) the It ulii l { tg j | 
To! heir faithful and i ! Au il I It theref rea i peter 
it \ milar « vent to t I ral we have explored | \ small 
\ rea With such | i sub. |} 
! till the ! | y 
TAD 7 . ame sae an g 
;IBRALTAR CONSOLIDATED GOLD MINES, LIMITED und 1 1 (Appla » The ( i} 
, eral meetit € the Gibraltar Consolidated sans : lonti ae 
| n Th la the ¢ Mr Fra | nded tl i tailed '] 
i] 1 ha } Dr ’ i nd won Vhe Saat 
l I ) i I t i i il i Velve } 
' i h e ney ) nat 
f ! ( i I i hb 1 ny | 
I t} | } } ' } 
! i I t has ever been } 1 | 
2 | i unanim 
| ( d I} . } y |i 
i | 897 ure, ft lared || 
! +6) L898 t +} vol j th | 
} 
) \ 1, 1898 1 
l rried, | 
| WV ed- || 
| 
lha | 
ia VAN DEN BERGHS, LIMITED 
} | ‘ y rat mee neo of t! | ha | 
ha ( FY b hs, 1 } lay a 
M it | W H Old 8B i street, buf Lord |] 
| he chairman of the comy por “ 
| ra 1} nN et M he lia Mia tinh) bavitiy ! i iv 
} 1 rT the y } 
’ i} (‘| { ( ‘ ! 
s ey , hich — view 2 { ‘ 
rer ) . to ti ' 
\ | \ M Lh } —" 1 
; shareholders respectively, but as there is 
{ } loin whet interes y to the « \\ le 
f ry | to tl hit MW Lin ht that the rs } 
' ! 1 t ! the res} 1 ‘ cl - | 
{ yt ‘ fa | h the we com »> the 1 I Ss 
, } } 
i 1 1 form distin vill 1 th 
1 ut l ea t ha hin ( rd tos unding ¢ i le pas 
f all qua ‘ trading may be ¢ ered "e" 
: aria lwith the | ling t| less 
' ! 
] j ’ +} he « cit not ttributal t i ‘ att | 
} : 1 
} } s, Which. on the « 1 | 
' 
‘ . on ve d tment of the « 1 th 
ii i + } 
‘ ' } Acts 
al ‘ | ‘ last veur of 1 \ 
! the -, Be 2 ‘ | 
j ‘ t i | 
] } h | it thre of 10 wer « t ; i 
1 | | 
‘ i still to jeave a sul tial I | 
\ir | } r 1] i rhe et } otits of 18956 | \ s | 
- 1 4 \ t é vila 1y] t “ny 
| } | i ¢ \' i } S «ti 
a i . j fey i} 
pee mm } signed that wl h might easths | 
i ' 
} ny | ¢ a 1 ittempt to miypure the business of 1 dé } 
‘ fiom lirectors, being men of Common sens ‘ “cei | 
\ men f . e | upon jf 
\ t | ean ny suicidal reolte vy. but find } | 
1 ’ ’ i DpPiawuUuse } : ' 5 ; te i} 
' ! ft then entered into it with a firm re { as 
eee ' : ee | | th wl hy far the || 
' | y} f 1 com position in the market, and 1 | 
\ i ( eA ( l +t | 
’ ' ae ‘ { | y | mest nportant commercial aspect, 1t must be 1 ney | 
t ‘ nt, ( I Wil ' : } ‘ | ; been |} 
} ‘ ‘ ) t. } W ) ' HA _ ‘ ta use, us l ] ve already pointe i ou } 
t i Wi } n it eC ol! . . os Shrinkage Oo: | 
nd ad enot t f the har But th : thers large iInerease in the « mpanvs ti Site aa te | 
oa rotits us the Thal mseanence of cut thy mat ¢ ret { are 8 | 
I { I neer Austra , wh h sell no | | = le sets ; \ 1 ° vat Abv a | 
ler } ,; nan h ; | the « of this company this bas no doubt beet : al 
t ! ) \ ( ] en Lie : . t he the eve: | 
Us ta nt it h iderati lr t. wl - | rigid adherence to the principle that whatever mig! | 
| ( ce Ww) a? Y spec ‘ woareo * , 4 ration m 
mn ti ‘ ‘ , . 1) } . : of pri or the margin of profits there should be no erlo a” 
— nN noere Will be best served by the 1 : ere 1 lelieve vou will | 
ment of at ‘ , es c the quality of the company's manufactures i ‘ 
it least | four} 1 furthe: pment and little more fit in I} 
{ > ivree with us that the question of making a i em ! : 
eX] rn i! In tf ibion ot a reserve and depre ation fund: ‘ . when ¢ ympared 
und ther loubt h rid in fa eof ¢ i this vear or in that sinks into absolute insignificance W i 
, _ i ! i l lr of the soundness 1 as « aequire 
h ay les witl r ow \ l pl with anv risks to the reputation which the company h rt in | 
pol des with our own vie an lans as | * 4 anal 
f +} : —— © | for putting forward nothing which is not of the highest grac 
ur i ey can be reasonably and consistently carried into effect. } | | se change m the | 
\ will, I a ul int t] r that it Its Class Hear, hear.) You are aware é eo ee ane 
‘ y su Lr) be enoy recoen ‘ Lha lt — wise . . ‘ . wT ere O 
. } , i i oo l 1S¢ company's title was effected with that view hat the ph ot 
principle in a mercial enterprises--from which mining : } | that it now em 
} } 1. © company’s business has been yradually enlarged md that a 
is by no Means exempt — to devote at least part of the first fruits of ’ ¢ , | « a satisfactory 
rohit thei ly : ys . braces a considerable variety oft products, ane il ‘ 
profits to their ultimate increase and consolidation. Our first and nent parts. far trem 
; “ Re | feature of this complex trade that its component | : 
paramount duty to vou, and to the interests which vou have | 


appointed us to administer, is efficiently to develop your property, 
and to place it in such a position as ultimately to yield the best 
permaneut results. This may not so readily satisfy the eager 
expectation of those who look at once for large dividends, and it 
may not have the immediate effect of increasing the value of your 
shares, and you may depend upon it that these objects will in the 
end be more surely and more legitimately obtained by a conserva- 

(Hear, 
We have proved beyond all reasonable doubt that Gibraltar 
is a gold-producing property of most encouraging and fertile pro- 
mise, from which, as Mr Eissler tells you, and the accounts and 
results so far certainly confirm, gold can be produced at a substan 
tial profit, which he confidently states will be increased by judicious 
outlay for further development, and by the gradual introduction of 
economies in working expenditure, which are already taking place, 


hear.) 
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noth rs gale 
hindering one another he 


, seem ulrectly to promote one a rine 
: : . . parca i 
First, and by far the most importanty, 1s the trade im! “branch 

° . . ris at bran 
und margarine mixtures, and it is principally toward tha 


' 

} 

' 

} 

| 
of the business that the unfriendly competition to which I bark | 
ferred has been directed. Next in importance comes con lense ; a { 
in two sections. Skimmed milk in its condensed form ~~ a 
made available from the commencement of the company panel | 
tions, but the condensation of full milk was an afterthought, = w i 
sitating an entirely different set of arrangements, and 1 am ae. 
to be able to inform you that under the appropriate designates ts | 
the “Picnic” brand it is rapidly winning its way 1D the mar os 
at home and abroad Closely allied with this 3s the — mn 
butter, which in its new, and, I am informed. perfect install 
is winning golden opinions. Another article of the comp n is 
manufacture to which I must not neglect to call your ae as 
soap, and soap is being put forward as a proprietary article, 
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DESL 
cles seem to need a great deal of advertisement, the 
rowth of profits is somewhat slow. We know, however, that pro 
- ticles when once established often become very valuable 
{J have no reason at all to suppose that it will 
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eperty, a 
| aa ceain th this branch of our undertaking (Hear, hear.) at 
has been sugye { now and again that the exportation of butter 
from Austi | 1 the River Plate would sertou ly » ejud ce the 
trade in 1 . but considerable quantities of butter have been 
imported ' nsiderable time both from these and from other 
( i tries Wit! { nanny wav realising these ul mmMmyV antic lMpatianus 
The fact is that if these butters come to the market in an ind fferent 
wndition t do not tempt the palate, and if they come in good 
eendition the sold at prices which do not tempt the pocket of 
the mat mer, and the inference is that as thev appeal 
co different es there is plenty of room for all. A more un 
Lor ' rises cut of the pos ibility of legislation, which, 
fF enme ni had their way, would impose verv unfair and op 
pressive i t s upon the sale of margarine I was vlad to see 
the other dav that, in concluding his reply to a deputation inte ed 
i iae m I i! re elved, My he iplin said ¢! ul his s1 
would | his view of that which was for the general inte 
rests. | m the interest of any particular | ! 
class. That. P take it. is all we require i fair field and no favour 
nd I do. we shall get less from @® men who ts a typical 
‘ ! hat high tone which ha po enerations, and Wiia, 
Ih 1 T »>be th rule | no th; or t ivy mot t 
our publ \r ] st Phe itemiin thy balanece-s! wl h 
! t likely to atti : ttention is that ler the 
headiner of hy managing directors When tl tm 
waein} f for tion, it occurred to me that if the bu ( 
vided for werl . cupital might Ov 
idequate e was added to the agreement between 
ors which bound Messrs. Van den Bet 
in that « { sh additional sums for that purpose 1} 
cont oreseen has ac illw urred ry} 
ness | 1, but exp led in \ rot ’ ! mid 
Mess h | Ivan Il this sum, ina with 
t! ] ta ecment ! other tems in the val 
sheet loss account anpear to me to be ve i hh 
thos cnected in the a ts of a business which | 
has at ext ve proportions ; but if anv sh ! 
| t on them t information will be ob 
t on of mv ren ks, which I Ppropese tol iv 
to a reference te nother subject As 1 ' 
na a . l hold mv seat t} ly | t ( 
elected | | ' sharcholders nd T have not h trted oO 
ito express my opi that tl res are 
’ ed } ought t or they « » to ent 
popul t indeed, their popul ems to extend 
to tl Iso, because albeit the vitter shares mus 
needs ¢ of all the hasards to which trade is heir. I hat 
seen t! eto time in nex mers end el bee unot 
Ih re premium Perhaps, for the benefit of tl 
where } ‘ net carry them back to the meention of the 
COMPA ‘ nvenient if T exolain exeetly how matt 
stand to the ordinary share When the com 
lormy t s} s were Issued to the } tblic The ord 
har } e contrary, were handed to Messt Van een | 
Rerg! the consideration for the goodwill of their bust 
hess Most convenient method of giving to them an im 
port $ t in its welfare, but with the stinulation 
that 1 kes t! fourths of them for three vears, which 
period of 1] veurs has now elapsed, and half of them throughout 
the period during which they remain the managing directors of 
the comy Which oftice thev are bound to hold until the close of 
the vear 1901. Out of these shares by their industry Messrs. Van | 
den Berghs hove n ile a splendid income, and, the first period of | 
three vears having el i. they are now in a much freer position | 
than +] have heen hitherto to let the public share with them in 


that Income. if the public are so disposed I will now propose 
“That the ren rt of the directors, tocether with the statement of 
the « my unts to December 31, 18 7, be now received ind 
adonted \poplause. ) 

Mi J mes B ulton, In sec nding the motion, said he h id listene | 
With much interest to the chairman's statement, and he was sure 
that the hareholders renerally were gratified at the results of the 
past vear, which showed that the trade in everv article in which 
they de It had inereased The shareholders were also entitled to 
congt tnlate the directors on the satisfactory profits He appre 
hended that the keen competition which had ruled would mean 
that many of the smalley manufacturers would drop out to the ulti 
Mate success of th» larger ones, who would then have the field more 

Mr Johnson asked what interest was paid upon the advances by 
p ing directors 
bcs Chairman Up to £50,000 nothing, beyond that 4 per cent 
‘ADDlause 


Nhe motion was then put and carried unanimously 


of the dirert 


Coleone] irs appointed by the preference shareholders 
{ he 


agreed Griftiths seconded the motion, which was unanimously 
agreed ty 

Mr H. RB Praed proposed the re-election of Mr Arnold Van aen 
7 v.,., “ the manaving directors He remarked that Mr 
the eo) ee Bergh had been connected with the business since 
of th encement ol the company, and looked after the interests 

aad Me sharehy Iders in Rotterdam. 

te Motion was seconded by Mr Johnson and carried 
The auditors (Messrs Price. Waterhouse, and Co.) were re- 


ces. sx the motion of Mr W. Q. -.ttree, seconded by Mr R. 
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lhe Ch rman next moved the re elec tion of Mr H B Pr ed, one | 


| 


Mr John Dumphreys, M.P., in moving a vote of thanks to the dividend of 54 per 


te Se 
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chairman, said they mi 


confidence of the shareholders, but although they might be priva 
leged to be m . } 


a te : 
v thaged by yentlemen of the highest ability, it was of 


the greatest importance that they should have at the head of affairs 
t il 


man Who possessed the administrative « ipacity of the noble lord 
who was the chairman of the company (Appl Ise 

Mr F. W. Ward seconded the motion, which was unanimous! 
idopted ; 

the Chairman acknowledged the compliment, remarking that i 
was always verv gratifving when a meeting of shareholders piss 
off with so much harmony that which had charact sed the pre 
sent meeting. H ed th vreat tisfaction the suyyes 
of the gentleman who se ided the motion for the ad ption of th 
report that comy now ld shortly squeeze t the small me 


and leave them in possession of the field 
‘ 


] stication n hit turn cut to be correct It tha 1 \ i 
the case he thought t] lirectors would be 

holders next ve with better profit than that which 
heen abl » show « his lon \py 


thei etherent serv ~ t! rir the past ven th ’ ‘ \l 
\ttree, and was conded by Mr. ¢ W. I 
he proceedings then terminated 


BUENOS AYRES GREAT SOUTHERN RAILWAY COMPANY 
LIMITED 


The half i | \\ 
Cannon str Hot 1 Mr 1 P | i 

The secretar Mir Fi. ¢ \ n) read t] t nil t] 
meeting 

The Chairt ' 
the meeting . 

eal The pi t \ 

epresented a t} | 

iKe]) aS an ¢ I t Cl t 
the rapid d } { 
~ ’ is th | t } } t} 

! would It { Ll? 

hich, they were ] | va | 
wav could ta } t l i } 

now o1 f their 1 \ head ! 
tratively t When t need 
dwarf line, the £10,000 | had 
passed, and t had ! 
rhe | | } } + 000.000 

u} il r} ¢ O00 
per mie 1} bot | i | 
£20,.000,000, of wl ! f 

ne time t { ! 

suld be 2.200 \ nsid } 
her ! t ! ut 
which sl by tl 
revenue, wl ‘ idil iT I t | \ \ 
bee! L ver ! ! I ‘ rail t » ! . ‘ 
had all s 1 f nat fa bad gra n an 
locust Notwit ‘ t hey we t t tha 
hold their vn. i t ist half-year had ip} 1 them with 
further record Their earnings for that period had been about 20 


of the first six months of 1887, when 


per cent. better I 1 t I 

vervthil was boomn in Argentina, and they were £35,000 
better than their previous record half-year in 1889 Their milea 
had increased in the meantime, being 1,469 miles as against 840 
in 1889, but the ere practically serving — the ume dist 
The figures proved that ill the money they had = asked 
fo in the Dp had beer idicious} exp led. and tl] 
vould not have en in their present sound and prosper 

dition had not t proprietor » read f ed the d f 
recommendat! t fully detailed the man 
they proposed the new capital, and the small premium thi 
were collecting w 1 t ifficient to relieve the revenu f ar 


ith the new issue until after July ], 1902 
itions being passed and confirmed, the 


burden in connect 

In the event of the re 
allotment letters w be sent out on the 6th prox. to all share 
holders registered at the time of closing the books for the dividend 
and £4 W ild be pavable on the 20th prox , the balance bell 
up in three instalments of £2 10s each on October 1 next and April 1 
and October 1, 1899 With regard to the two special matters dealt 
with in paragraphs 12 and 13 of the report, although the uthern 
dock was only now brought be fore them in concrete form, it had 


called 


been a matter which had had the careful consideration of the 
board for some time. If the directors’ recommendation were 
approved, a company Wo ild be formed for carrying out the wor! 
which would afford every facility required by the railway without 
any direct responsibility beyond the preliminary financing, which 
would be limited to £600,000, secured by a first mortgage, and they 


would receive interest at the rate of 4 per cent. out of the first earn 


ings of the dock when completed. In regard to the purchase of 
the undertaking of the Buenc3 Ayres and Ensenada Port Railway 


Company, they had been able toagree upon a basis of fusion which, 
while not prejudicing the company, Was most advantageous to the 
Ensenada security holde The north-eastern district of Buenos 
Avres was also served by the Western Railway, and in the 
event of the shareholders approving the purchase of the Ensenada 
Company’s undert uking, arrangements would be made for joint 
working and user of all the lines within this district. After carry 

ing out the exchange of securities they would still have a balance 
of £538,000 created but unissued capital out of the £4,000,000, 
while their borrowing powers would represent a further £5,213,700. 
Finally, the Chairman said they felt that they could safely pay a 
! cent. per annum and look forward with confi 

















+ 1 

it all congratulate themselves upon the 
es a ‘ j f 

tXisience In office of a body of gentlemen who were worthy of the 


He onlv h ped that his 
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£ 
16,106,900 
3,302, 00 


59,408,90 


37,255,000 


2,170,106 
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£ 
56.491.00 

3.510.001 


60,001 ,OO( 


35.904, 506 
2,238,401 


a ; * ux) ~ 7 “ ; ma » , 4 r ; +“ 70 1 } 
1456468) 185,00 ) l ( 17.28 1k 658 38 i i Pees a see 0% 39,425,100 38,142,901 ‘ 
{ ) 1,078) 499,000 » ) 47.431.17 ‘ ( > 
i} BIRMINGHAM 
i} . 7 AQA ~ 2 zM 
Subjoined is ir usual i iffordin 1 comparat ( f the dau » April 9 ihe 17,484,800 16,390,50% 
| k he r? e Bar Rate of D he Price of Coy ls the We nding April 17.. 1,152,700 175,900 
ret 1 W t und ti Leadin Kixchanes | ’ 7 1 of 
! t t 717 NN "7? f\> ‘) 
: hr uy pondi the present date as \ as ten vears 18,637,500 17,165,80 l 
i} wh 
| NEWCASTLE-ON-TYNE 
1 | tes April 18,) April 24, April 22, Apr April 2 Jan lto April9 .. 16,909,100 15,993,200 + 
a , : 1888 189 189 Is 1898 Week ending April 18.. 1,135,400, 1,137,500 
| — Rank post bills Sound) enalnees) wnat é Wie ciccnea 18,044,500 17,130,700 
> BA { lts Ro K) { 
+ ‘abl 17,860 «8,251,490 14 aR 1.656.695 12,675,148 : 
i} 091,717 3 8.9 0,155.81 8856.2 6.620.609 | BRISTOL 
{ \ ; | ~ Ff ] ) ' nov? , 79CL 7 
crt} ! { Ot } on ] ee 7,731,800 7,266,700 
i the j R466 2 ] g i 1972 a b . z , 
| Res l 8,315,59 8.629.506 2 19,688.00 ’ \pril 16 400,906 443,800 — 
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' |} Bank rate of discount 2 D4 ‘ I ! pal items in the latest weekly acco! 
1} ~— Co =e + ] 3 ' thi iding Continental and the New York Asso 
j ‘ 19 17 
i} py ! 2440 z “344 cae ce | { below with the previous statement and 
; 1} x 12h4d Did ld Rad ) i I 
; i 3 s wnen Os Sd Os 6d 4s lid is 0d i pol tatement of last vear 
i} | ae Paris (short), 25.264-214) 25.233-28} 25.164-214 25.114-1¢ 10 BANK OF FRANCE 
; i Amsterdam short) 12.0;-14 12.2-5 12.14-2 12.1 12.2 
j Harm! . mont) 20.47-5] 20.57-41 20.5842 20 1.74 +8 
. (learing-} e return 163,932,000 113,764,000 132.205 92..332.006 1 1 22 
j } = l r .205,006 100 168,810,000 \pril 21 | April 14, April 22 
7 OW 27 per Cents (roschens 1898 1898 1897 
4 a Las 
| i The amount f the “other deposit a ympared with the other 
+ | securities,” showed in 1888 an excess of £5,537,190, and in 1895 an Asset £ £ as, 
Tt || excess ¢ f £15,092,373, in 1896 an excess of £21,976,558, and in 1897 | ‘ ind Gold 74,313,000 74,178,000 76,772.00 


| 
i 
d an excess of £10,154,739 
: At 


In 1898 there 


a Far - Silwe 48.691.00 418.618.0001 $8 805.00 
isan excess of £2.381.391 G el onal : 14.1040 14.104 00% 14,104.00 
the same time in 1895, gold had been continuously flowine Discount and advances 48.974.000 48,621,000 41,799.00 
} into the Bank from abroad; the influx in six weeks amounted to LIABILITIES 
7 1 , : "20 102.000 147,397.00 
£2,870,000. The stock of gold had thus been brought up to 374 | 148,173,000 151 m1) 00! 27 oO 
7. . we. ¢ ' a aie ae i i 2 Gov ent deposit 7.569.000 6,911.00 Le 
; \{ millions, and money was exceedingly cheap, loans for one and | Private denosite 22.854,000. 21,160,000 17,998 000 
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NETHERLANIS BANK Phe l table shows the rat ted trot dav 4 
; . -s DUC ai\ \ 
\ \ \ 111s ( | 
] L® * | t \ \ 
\ + + + > | 
Coin RR] y M ’ 1 om \ ] | 
) Wy (278 ” t 4 OK i} 
D . 8 696.0 Q } 
I 
N ¢ ” i 1 m (Ky | 
ve M M) i i 
NATIONAL BANK OF BFLGIUM 
( 1} 
; ' » \ 
\ ) } 
IMPERIAL BANK OF GERMANY e fol 
| 
{ 
ID) i 
i 
L\USTRO-HUNGARIAN BANK 
D l 
( \ 
BANK OF SPAT? 
G ) ‘ 
} ROK h ‘ i ( | 
| | 
Lo 1M + j i 
: | 
" ] ( Kn | f » 19 
. 
: j 
( 189.00 ] ( ) ( | 
[ye } f | 
wn 2 } ) ) } 
4 2.07 I.0U0U ON 290% 1 | 
"16 | 
BANK OF ITAI 1] 
1 | I ! The foll ! ‘ } 
L598 | SIS isd ' \ ! dated A) | i 
f f } 
R , . Gold } m4 77s 10¢dp f | 
12,092,000} 1 4,000} 12,133.00 77s 1l4dd | 1; | 1 : 
59.000 17 00K » RC) t 6d } t t | 
7 i », 000 ] OO uy ) Hs ¢ | 
State ( 1.461L.0 1.697.001 1.4 K) 254 } > | 
This 9 050.00 RRA] (KK 8.747.000 NG OK \ ¢ Ba ry @, GO d per ] | 
Pul uN 4.089.006 1.008.006 7.000) 8 1.0K 4 tainit ag 6 i per , bidard ! j 
Cy OOK 1.7565. 00K +7¢ Wx } | $14 .OOK ters g | i per ta lard Dar » § d 
Note 0,472.00% 1.708 OOF 0.056.001 f " ( 26 d per { dard; cake silver, 27 | d pel Mex n dollars 
( 17.000 $12.00 5 096.1 RE OOK d per 02 nai (JUICK ilver, ae xd, 5 per cent liscount 
Dene 489.000 785.001 »,000 194 OO } The Lid Council on Wednesday offered f tende 
Rs.5.000.000 in remittances on India. The tenders am ted 


NEW YORK ASSOCIATED BANKS. 


\D lt April 9 \y i 
18°8. 1898. 1897. | Week)Last Xe 
+ z z z 

“i 9,506,000 28.596.000 17 1,00 HOOK 12,182,006 

¥ 11,158,000 11,904,000 20.51 1 6b OOK 1574 
0 16,018,000 117,556,000 100,794 00 1,558,00 15,224 ,00 

| 

Cire » 7 77 , 

N 2.788,000 2,776,006 090 00 £2.00) DotA) 
é 132,704,000 133,968,000 11 72,00 1,264 00K 18,952,000 
> 

_ } * Note 40.644,000 40,500,006 7.836.008 144.0% 2 BOB OOF 

E3 6,000 33,492,000 28.445.06 16.00% 4 AW) 

K¢ ' 7 468.004 7.002 OO 9.393.000 60.00% 1 W 

Ir } ) a irl } ! 

) tel \ 
: 5 tthe frane, lira, and peseta at 25 pe & Lire 
( 
hnglish money at 4s per dollar 


th awe unt and Loan Market. \fter drooping a little 
l@ De 


4 i aol the week, diseount rutes tinmed l} when 
OCAIL IE })} ent that ar WAS about to break out hetwe Live 
United Stat _ } t 


There was also 


: es and Spain, 
a further ad ince in the Bank rate, but the precautions taken 


by the dir ctors to maintain 


some expectation 
their stock of the 
necessity for the time being. Owing to the di 

ankers and brokers to take bills, the Bank ha 
vood deal of business at the official minimum, a 
outside market are now quoted for 
Paper of all dates. These circumstances have brought a good 
deal of money on the market, so that loan rat have 
been easy, the terms for day-to-day borrowing ranging from 2} 


metal nave 
obviate it 


clinatic not} 
transacted a 
Which also 


+ 


rates in the 


© 2! =o , 1 in € 

to 24 per cent. as rule, and for short periods from: 2) to 2} 
percent. The Bank return shows that increases of £678,054 
and £714.469 hay Publie and Py ivate 


taken place in the 

eposits respectively, and Other Securities have risen £151,545. 
There was on b lance an influx of £499,000 in gold from abroad, 
and about £335,000 came in from the home circulation, the 
stock of bullion, at £30,270,078, showing a total increase of 
£833,610. \s there was also a reflux of £420,735 of notes from 
“ireulation. 
£1,254.345, 
of reserve 
ber cent, 


‘ 


the Reserve was augmented to the extent of 
It now amounts to £19,688,003, and the proportion 


to liabilities is li higher than last week, at 39 


“ ———— 








iis.13.886.764, at pric ranging from ls 3!°d to ls 4 3-32d. 
I} follow me tatement give the re ilt of the Siies | Ut 


bet nhiwig ol ] I 
April 1, 1897, to March 31, 1898 . 11 S39,3 


2 1808 a a 171 000 { 


April 1 to April 1 
April 6 to April 19 7.052.407 130.200 


Allotment ( I) | last : 
Res 
Saturday = 50,000 in transfers on Bombay At 1s 4 1-324 
Monday 00.000 in transfers o9 Calcutta .. At ls 4¢.d 
Tnesday. 700,000 in transfers on Calcutta At ds trid 
y 125,000 in transfers on Caleciitta At is 4 3-"2d 
Wednesday 717,000 in bil s on Calentta ¢ fe 1-29 
110,000 in | cn Bombay ; . i 
er en 


297.000 in bills on Madras 

852,000 in transfers onCaleutta | 
2,724,000 in trausfers on Bor Ly 

10 000 in bills on Bombay 


11.718 in bills on Madras 
160,000 in transfers ou Caicutta 


Thursday 7) 000 in transfers on B bay At Is 1 3-32d. 
Friday : 15,000 in bills on Madras tis 4d 
4 000 in transterson Calcutta 


0,000 in transferson Bombay ' 


The int offered ext week will be Nncrease tO 


amo 
It s.6,000.000. 

The Capital and Countie Bank, Limited, have established a 
branch at No. 145 High-street, Shoreditcen, under the m nage 
ment of Mr R. McGregor Jolly. 

il ¢ ut held at the Bank of England on 19th 
inst.. Mr Hugh Colin Smith, the late Governor, and Mr 
Samuel Steuart Gladstone, the late Deputy 
re-elected Governor and 


Deputa Governor of the Bank, 
respectively, fo the 


on 20th inst.. the directors for the ensuing year, 


\f the creyie 


(rovernor, were 


ensuing vear ; and at a general Court held 
whose names 
have been already published, were elects l, including two new 
candidates——viz.. Mr Willian Douro Hoare, of the firm of 
Messrs Hoare, Miller, and Co., and the Right Hon. Lord 
Revelstoke, of the firm of Baring Brothers and Co., Limited. 


- aan a er 











- ——————» 
et ne aaa 
— it 


NE 


A aye: 





ons 





? 
: 


{ 


ee 





—— 


SD 


| is probably due chietiv to the 


eee 














628 


ee 





THE ECONOMIST. 








— +s 
——__— 


April 23, 1898, | 











LONDON COURSE OF EXCHANGE. 
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FOREIGN RATES OF EXCHANGE ON LONDON 
I 
' 
H } 
niddards fe ld y t 
} 
' >» ory 
Um. o6pt, or 74 
( PY 84} r 4 } ] 
TH STOCK MARKETS. 
Business been al t ata standstill this week. yp. : 
{ Dreak Of s between Spain and the | a 
tate L see bable will] lb 
thine ! bhive ! pri ‘ here i seq lit 
to pl eo re ra ain ve irc t the com ( of bu } . ‘ 
movement ‘ | thre une direction, and ( ll to be 
Leal » the ne cause, Spanish stock | , of course 
be most affected, and | fallen to a price far belo 
nk is record Internat nals have decline i mipatl 
t) the stocks most affected are apparently those of 1 
Central and South Ana in States. American Rails have 
sutiered toa sinaller extent than might have been ticipate 
ind it appears | b that the commencement of hostilities 
riieht etually e i to an ulvance, pert larly f the 
United States forces should achieve some initial snecess. Such 
a movement, in tact, eems to have set in to-day m the 
rupture of diplomatic relatio s between the two countries. \s 


re rds) Hon securities, il] 
further declined, but Home Railway Ordinary stocks 
sharing the general depression. have 
steadiness. In the Mh 


have been special 


nit edged ce scriptions hy 


, LHOUgh 
shown t Tal cle 1 
7 rp _ = 
cellaneous markets, Telegraph share 
VY weak, and Mining shares have dee] 


aectined 
venerally, owing In some instances to realisations in Paris 


Home and Colonial Government Securities. 1}) 


decline that has occurred in all classes of gilt edged se urities 


expectation of a rise in the rate 
he war than to fears that this country 
may become involved. The fall, whatever mav hy 
has attained considerable dimensions, Consols have lost 
li per cent.. having been marked at 109}, or lower than for 
about 18 months past. Childers’ 23 and 2) per Cents. have 
declined almost double the extent of the fall in Consols. which 


appears hardly consistent, as the market premium is so much 


of interest asx the efiect of t 


its cause, 


uu 


a ae 
SS 
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] 


less, and the price is not likely to fall much bel 
Indian Sterling Loans are quoted about a point | 
than last week. With the exception of Victoria ou per 
Cents. of 1882-4, most of the Australasian st 
enady, but Canadians and a few of the 








eSDM taller | 
] : ' + + 9 1? . \ } 
les lost 1 to 2 points. British ¢ { have 
t i | ilfected. with the e ‘ g\ 
bee miu fected, with the excepti f Metrepolitan | 
Three and a-Halfs, which have fallen 2. 
Cl Pi 3 j 
I > & | 
Sa Mon Pues. | \ ae | 
| 
. : | 
ll 1104 1104 1 13 | 
| i i ill 110 la | 
) 4] 4 ) l ) | 
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} if i mm | 
i Ny i 109 il ll y 
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| i Ll. Li i l 
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Dd WV 5 J i) i 
mf ( ‘ } 
1 ‘ | 8 1) 8 (11 8 1) 2 
Tt ¢ fA ™ - saan $= " 
Fcreign Gevernment Secxritics. | the 
credit of Span i the event of a prolo { s. of | 
l t ttidi t] Poy i ir'¢ t nu 
ib They are already | 
s ‘ ee n Crreece ul S ) 
j | 
{ reater pal f the annual l bt. | 
f Span unounting to Ll is 
ett n Da 
tn ( tie | i h (y i | 
| } ( Sic ible cle ye 
ted | $1 bye \] 
{ i stile \) | ha ( 
, \ e} nent, razil st 
! excnanye Havil ile 
| 
ee Ss bed to thie ei ! \ the | 
t ( Li ill be maint ed ! 
} 11 e of the ony al ( 
{ nee Phere Cl t ror 
\ t since thet ich | 
i r the col ‘tures as to the Re} t | 
- ( nitlict | ri i l 
‘ t { Lime ) g nly a fract S 
(ruatemala | iS hay 
( ive the late { cl i f 
a ? ) 
PP 
W en 28 
st OLR 
1) t s> 
I) B } 
| RRQ 416) } 
) + t 
} ; y i 
( ili t ] 
( ; LO 2 9] 
> ‘ ; - * iA 
be ] . ‘ 
) ( 10 
‘ ) l 9 10 I 
> } 103 ] 
( | ~ 4 44 JO* 
( 1884 & 7 594 
Do M 41 2 410 4 
Hungn ‘1"x,G Rent 10) ; 10 101; 
it t I t y]4 9.2904 A 
Mexic t 4 ’ 89° 9 ' 98 
Hs ( ; i 4 40° 372 BA +04 
; | Lert Ls 17 197 
| Rus nN } 1012 e 10 ] 1054 
Sryar \ } 1 2 ] 49 
lurkis 444 97! 3y “ 99 
Dos ‘ } 41e Z 4]: oe , 41 
United St 4, 1877 112 109 ll 
Do New 4 122 6x 122. € . 
Uy B +54 f 44 ' +) 
Venezue 1881 2 } 51 - 
a2 6 « . ) } 
British Railways. Prices have been mat jown 


3s, andin 
e ruling 
ur lead 
ne imdustries «are i) a satisfactory position, the nivy case 
where marked depression exists being in the York woollen 


the Home Railway market sumply trom lack of 
sVinpath 
condition 


with the general depression, since other ist 


cannot be considered unfavourable. Se 


trade. These considerations, however, count 1 D little at 
the present moment, and though the market has withstood the 
udverse movements fairly well. all the vamations on the wees 
are downw ais, The stocks of all the southe lines have 


\"’ being 4, ind South- 
d South- 
issues have fallen to only slightly 
smaller extent. Among the stocks of the * heavy” lines, North 
Eastern has shown most steadiness, bemg only { down, while 
the rest have fallen 1 to 14, Great Western being the weakest. 
Great Eastern stock has declined as much as 2}, ind is lower 
than it has hitherto been during the current vear. The Scotch 
agitation among 


receded to a marked extent, Brighton * 


Eastern Deferred 2 points lower than last lriday. 
Western and Chatham 


stocks also show weakness, as there is son : 
the Seotch coal miners. though the railways sh yuld beneht 
from the lmpetus that, it may be temporarily, the threatene 
war has given to the shipbuilding industry. Irish 
| The traflic returns of eighteen principal English and ea 
lines, as given in the subjoined table, show a decrease 
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Canadian Pacitic 
East Indian 
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Bouth Indian 


BA. & 
B. Ayres & Pa 
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BA Gt Southern 
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shi > | V movement 
r to date the English and Irish lines exhibit an 1) king ita re that the ho 
492. 3€ S. OF 2°5 per cent., while on the seoten line unit pit lisaster 
if £53.249, equal to 2°9 per cent. Che latter are The fol the latest ¢] 
m February 1st, instead of from January lst,asin prominent 
; . : : 7 
Knglish and Irish companies. 
; Cl 
the latest closing prices of the more importa I \\ 
! red with last week's prices, The ner-lID \te 
1) . . 
settlement are i] » oHVen for reter ) = N 
{ 
‘ \I 
I Ris 
} ‘ ) 
\ ‘ \ 
i 
l i , t 
AR 67 } | 
} } 4 l 
\) 1 
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7 i 
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A 
¥ 
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Colonial and Foreign 
| vi ¢ 
A I { é 
] ] ) 4 
l ” t 
() 
1 Railways. 1) os nm «GIN biuaurket nN a 12709 
| i LO. ) 
) torch nal } wy qe} thy econ tec { a i ) 
et | ( te 
i fered \\ er i tere i el ‘ 
er unt, but th ct } ‘ t | 
1} ‘ ('o) ley p ne ; ] ! ‘ 
ue t c lat ed ( a j o 1 
Led | t that cin \ 
UD I } , told \ I th t i I \ i ¢ 
with t » } i ‘ \ 
+ lower tl he ek, and the Inder t 
Lite ‘ t t i | \ : \ \ ( 
, . " ' +) 
HOME RAIIWAY TRAFFIC RETURNS. 
Div K Wren 
per \ lrat gregateR t 
Ay - : - Mi 
= Nane of Railway. Ba 7 See oS S 3 W per = : 
4 ces) S= 7S M 
= = é = 
z ENGLISH <x z < z 2 2 x 
1 Barry 
Cambrian © 2 
2 Furt 
‘) rc I 
(rs il ft l + 
' ¢ * j 
i vo i : 
( t We i 4 
. i ill i I 
] n ‘ West ; 2 
’ i I brig KS ¢ 
i ! is W I 4 
j ( h D ; 
2 bal | ry Ss i \ ‘ 
Maryport and Carlisle i, 
M politan l | , 
t lb Metropolitan Distri 
i C Mid 4 
4 ‘ Vol i- iA ! 4 
dj North L 1 
‘ 4 4 iN. Stafford Mailway ) ‘) l+ ] boi, 
, * 1 Cana ‘ j 
} 4 L 44 4 
4 bh 5 + 
PCH. 7 
2 Caledonian” .. ‘ sed 2 40,4 ‘ ‘ 
jiasgow & Soula- Westero* 11,554 
+ 2 Great North of Scotiasd* ld 04 44 ly 
- 2 Highiandt P 1 at a ’ 
4 i da North British* : , 4, 4 
lish : ; 
17,¢ 65 65 Belfast and County Down 3 2 4 l ; 
: 2  tellast & Northeru Counties 5, <,¢ ¢ 2,4 Pi 2 
i | Dublin, Wicklow & Wexiord..) : 2 an l ‘ 
04 i tzreat Nortoert } 40,51) a il, i4, 14 + 
Great Souttern aud Western 6,642 4,9 16,20 42, él ‘ ; 10 
% 4, Midiand Great W ra 4.744 649 , 
* From February | t From Ma 











» 2°9 po r cent. for the week, as colMp red with 
ng week last vear, and the three 
£6,246, equal to 3°4 per cent. } tion itely. 
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Receipts. Total Receipts : a Receipts Total Recei; 
Name. a a . = & 
18S 4 1897. 1898 1897 a loy jay a 
£ £ x FORBIGN.—Con : = ro walt al 
Ay 28 189 385,094 393,870 C.Urug.of M Video Apl. 16 5,902 sie 244.6 0.7 
77.400 1,223,200 976,400 Kast Argentine kev. 27 . 064 A , io 
106,7 1,734,150 1,699, 3% Entre Rios Ap s¢ é,le / -. . Y 
3°420 1.352.136, :,191,760 4. Guaira & Car. Feb. 23 | 1,7) OE: 
53.153 1,033,826 885,575 Mexican Apl 15 383, ze 1,254 10,5 
13 1:.0°3 189,442 176,057 Mexican Nati ral 2 $115 027 539,] 7, 
19,2 92092 290,1'1 303,226 Nitrate Raliways lar.31 a ia es 940 
Mar19 15,312 12,521, 185,373, 175,e5¢ pttoman. Av! y 4.883 7g, o 
ecife & 8. Frisco. Feb. 19 » 872 
Apl.17 29,8 27,284 1,228,661 /1,140,019 South Austrian Maer.3i. 133,342 °35,47¢; 938,59 1,6 
hi 27,480, 3,880 57,286 66,034 AMBKICAN af ae a 
16 7,959 7.937 27i,£08 325,681 Ala. Gt. Southern Mars sper od es eaa'as I 
le 13,682 10,818! 260,097 190,703 Chic. Mil & 8 P. Ap d — se eas 1 y 
16 20289 15.006 330,822 250,761'Cinn. Southern .. Feb 54,2U0 400 i 
eoagi seit * Two weeks 
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srateeemeces 
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that being the extent in the case of Bank of 
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lmperial Ottoman share 
to 10%. while tl! fthe Hong-Kong Bank sh 


g he net movenr nt on the 
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chietly those whose investments consist la 
Continental Union Gas. st 


exceptionally heavy fall, being quoted 10 points 
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WS @an 
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Week, Kleetric Lighting shares have declined ge) The 
S ‘ve ie 
} . om 
S e has ee] tects , Y) } 
War § i } illy affected Telem pt f Anglo 
} ? ‘ ) t "i We \ : i | i ‘ , | 
Americ part larly w uk. Scarcely any ess hag 
been d scellaneous Industrial sl} t t °S are 
ni Ked lower in Ul cause of A. |. ( hares, \ | ris and 
J | }. iP.4 its, Ihastman’s, and I, Vidicate, 
Ls L} iva has occurred in Spiers and | { W.J 
hand Co. = 
MI | 
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( I Ri ( Riss 
or 
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t | ° 
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STOCK EXCHANGE NOTICES 
i Phe ittee ha ppointed a specia ttlin = 
ls April 28 
| | 1 500,000 2 iid 
st N 0.000 \ ntir ( | vw) 9 | 
; to 250.000: <A " 
+.4/ { \ na £} i ) 524 } 
( 1 ( ited l r Cent. | 
re I 000 || 
( | \MIor 1 le |) 
( i 55,299 \ yOS 
5 9%Y 185 ) \ i lf No | 
. i { \i (\\ VU ) 
. ] 7 1 95,008 15,000 
\ ] } \ 15.00 ‘ 
( il { ryt 
nt. | 
~~} f 4 774 «| 
I ) I34 
£5 each f 
: a | 
| 
| 
| 
Dp YNT PTIATSC 1} 
FORTHCOMING MEETINGS I] 
a 
t | } 
} 
Company Clase Date i} 
1] 
1] 
G ' ra \ , ut 4 1} 
T I ner ] al z 1} 
tae atl | 
AY ( General 2 W t 123 1 
i} 
neral D i 
a : 1} 
4 i y \y ra ‘ 4 1 i 
1 a i | 
} G i ~ 1] 
h | I l y Ga \ at 124 | 
4 } Genera at l2 i] 
{ ty» i i 
1 frenerai atl2 \ 
1) { nera at 12 | 
l i era t a lz 
‘ era 
; G ral at 12 
G ‘ ] 1 
dit. W { br iy ( ra Z ( 4 atv 
ri T I i 
Gol eral H atl 
} } i Lie ra W ini se, at 2 
H 4 4 (seneral ; i 
( UOeneral ee ee = W est Hou , at 12 
i y 
R Genera ent 
L, \ La hire Insur. General “ Liverpo a 
i ‘orn kLxchan reneral “t) Mark lane 14 
I . t renera 
Mane ter Brey y jeneral “7 Mane t tl 
ew Central Ir tment General “YY Winchester House, at 3 
Kast Block General.. zs Winchester House, at 33 
th ! ler Gold Mir reneral 2s Win ri ,atl 
Piibarra [ ed Gold Mine 
: 9 
(W.A .. (General. ...... Ws Winchester House, at 2 
! f Mount Margaret... Genera ‘ Wincheste ne, at . 
R Tuil Steam Packet ieneral ae 7 Cant street Hotel, @s 
salt Un on Kk x-General 2) Wine ter House, ats 
Sa re and Me Railwy. Genera acti 6 10 Moor gat reet, at 1 
Wo ieneral 3) térurse 
San a ‘ General...... 25 Winchester ! se, at 24 
San Sebastian Nitrat Genera! Wire ter H e, ats 
Sheba Gold Mining General , 2H) Wiachester House, at 4 
5 le R aes Monops 
nee Adj. General 2¢ Athens 
soutt Mi aunt liye ll Mining General Me bourne s w.. at 3 
So Ww 1 Rail .. General =i le Victoria oe l 
nion A-surance . General 2 Winchescer House at 
} nion Ban ytland renera! 21 tlasg ow, af 
niversal Corporation reneral - Wi est = oem © i 
; W. J. Bus ina ‘ senerai . vs Winchester House, 8 *° i 
lhe West \ustralian Joint 92 | 
stock Inve eut Co, yeneral ; 2+ Winchester House, 8t 128 
We Austraian Loan anc a 
General Finar ienera! 2% Winchester H se, at IS 
a ikx ril ;eneral tas » Winchester House, ath? | 
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Mes irrie, and Co. the m of £47,528 7 
c the Custon receipt for 
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RAILWAY COMPANIES. 





t] ha LONDON AND LANCASHIRE FIRE 


ALAGOA t the vear 1897 states that tl 
s] £25,240 aft | 
| it | the si he d 
Ay hat () | 
d ts furthet I ee : 
in ! I Lf ? x | J 4 U 
an nt by £12,000 si aie , = 
| i J STANDARD LIFE 
| i ’ 1 forw 4 
COSTA eros 
: @s e fund po 
| fort 1, 1897 
lM } id i Sf q 
1} cart | 
1} SAMBR EUSE } | 
] +} : 
} th aT } | 
| Ay lend 6 | 
i | 0 1898 
| t } i ! 6 : 
9, 1897, tl I h te | 
1] ude Ia lL, 1896 
i} WEST F N RS ' 1 
1] 3] ‘ 1 ¢ ABOUKIR i 
4 | I l Zz ) 
| 
1896 i r ha | 
I] &x} £2.712. 1 
1 ’ 
| a +t 
| : Lit 5 
1 Ii 
i sh 17.877 r] ALLIANCE INVESTMEN' 
| pa i the} re ( ! ) 
a + I lit I i lL] iJ 2 
| The iil Vial I i ] . 
r 16°90 j 


ferred 


MISCELLANEOUS COMPANIES 





} 
} or] 
the h . 
aa | ALLIANCE TRUST (DU! 1DEE 
BANKING COMPANIES. ry 31st states 1 
BANK OF ADELAIDE. — The L.ondonot is received cable ad wg 
‘c0) ! ! ! ! id it | L. } a 
atin 2a, KW Lhe reserve tund (maki! £160,000), a 11 299 : 
atid 215 4b? t ay ie d : 
| __ BANK OF BRITISH NORTH AMERICA. - This bank annour ag = 11.299 12 £20 
Pall prepare t ue drafts payable n the Klond a : Q , ; 
} -_ nl Lion ca i tu ned from the he id on 5 lemel ‘ \ , } : 
a t anv of the oftices of the bank in Canada or the £9 000 ay were ind final divid a 
_DOLITHO, WILLIAMS. FOSTER, COODE, GRYLLS, AND CO. | 12 \000- jcaviae a balance to be ea ts 
(CONSOLIDATED BANK OF CORNWALL). The quarterly balance- | ¢9 554 
Faw dated March 31st, shows: Paid-up capital, £300,000; reserve |" awazoN STEAM NAVIGATION. The dit 
eee %a0 | 000; cur ni and deposit wccounts, & £5,428,101 | Lolesmunnls advi oa . 2 eae 1 
- in hand ind at call, £586,709 ; ir tments in G t | _ a , Baer rasegpene eg aA 
of her stocks and securities, £1,870,798 ; advances, loans, b pcr omay tagger a ed 
£% = hange, &c., £3,487,658; bank premis EOGS57; sotel,| tne. o ell vol adie in tI 
JI,iU1 nerease in tariff rates has been allowed 
ASSURANCE COMPANIES. ANGLO-FRENCH EXPLORATION. Thy 
H CITY OF GLASGOW LIFE. The report shows that 1,081 né s that the p1 und loss a : 
| ae, were sued last vear for £627,305, of which a £96 862. The amount £104,474 Qn 
| a ri Was reassured, leaving £508,005 retained at th mpa t have d led t 
~~ with @ net Vannual premium im if £19,353. The total 1 of £50,000 f I l 
hs ana sured Ww th th * company, less reassurane I the f f tl ts . 3 Mnpa 
| by = 130, a1 d the annual premium income £213,577. Ti | ide for the l £38,544 whicl ’ " 
¥ the death d iring the year of 198 policy holders amounted t 1 South A h t of bi 
———————— Te _ _ 
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| £129,120, being consid 
DIVIDEND ANNOUNCEMENTS. £129,120, being considerably within the amount expected, ‘The 
nant income of the year was £306,100, and the disbursements, including | 
|} @ provision for every KDOV cla 10.12 the balan 7 
Dividend a | £95. 972 added to the fund 7 "= Le mi, £210,128 the balan ce 
per Cent. per Annum. |ponding | nO 2 oo Inds has increased th | i it thereof 
ori cameannnaiic ) to £2,380,802. 
Company. Period. To —_—_— -—— | Period | : 
| Making last | ECONOMIC LIFE rh } h ‘ 1897 tates that 559 
Interim Final. | sor Yr.| Year. | new policies have been issued prod comp M909 | 
a —— ee — -| ot 2} 27 ; ; = =n annred tip ium in ! ] 
argentine Hand and | oa £10,956, and single premiums of £4,825 \ h f | 
~ Investment Year 1897 . is ee } £909,007. Cla . ealh a led it ? +L | 
Jaska Tread we : ‘ s ! tber and a 
eek of Montrea Half year April 3 10 10 i i } . 
Bell's Abest os Year, 1897 . ; | s nh. | i »} i ’ ' ' 
De Lamar Mins Year March 31 6d ls 6d 7 | expense less t t "1 1. ad ; — 
lle and C f March 31 18 ‘ l ‘ | coe ; ; rhitiin 
oe Half year sf dadeee % | wr | n having 13°45 12°89 } ia | 
Kaffirs (Consolidated P Hel Tthes | ) », | 
Invest, and Land Month. April. i p.s tan add tI/.2cd1l ha nh made t 
Mexican Nat Kl) - which now amounts £5,783,278 | 
“A” certil t-8 Year. 1897 ; eae £2) 15/ 8 £2 7s 4d L : aa 
Netherlands Incandes LONDON AND LANCASHIRE LIFE.—Th 189 
cent Gas Lig! ° 10 . Lhat 1,440 pr had DeCT | 
Neuchatel As} Half year Dec. 331 ‘ £1,166,775, of wh policies had 1 
Pacific Steam inn Year 197 . se eldit ; a : ee rw LJ sy | 
Rohilkund & aon eo ee mee I £35,t 
tailway laly year Dee. 31 1-40 ifter deducting rea sl 
vdd £96,030 i] 
otices and Reports £80,790 was ad | 
4 | 
{| 
GOVERNMENT STOCKS, ETC. . 
URUGUAY Council of Foreign Bondholders are sed Q } | 
the | i ute Bank that they have re ed j 
gra. ! tevideo branch instructing the) bo i 1 
91 
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tr dees 
i ee } Vision ft id « TI 1, 
T) " 1 £61,000 he chick 
C97 4 ls \ft £75,000, and 31 . 
i | £36,195 | dend f 54 per « in ( ti, 
itive 
} ld | s ure : i 
LKIT 
r r ( 1, >. an 1 ng 
BELLS ASBESTOS I i os ee l to | 
| io md ) 4 6 3 | ‘ 
! } , } | he 
| sted 
2 $ LS i \y d 
Lf ! | lend a 
r .} } — 
7 1,409, 
ird 
BUEN Ay NEV GAS | re ' 129 t LONDON TRUST Th . 
‘ lad 1a/) al 
{ As, 
; } 4 OV» \ a 
' 
i ! w ii 
; f eg || 
f ind 
f rried 
~\ ix ia *U.QUU0 
TAT N . Lies, 
13,715.| ORIENTAL TELEPHONE AND ELECTRIC 1897 | 
t f £10910 } ight | 
‘ 1& - he i 
) | () +} } 
| 3 as 
Sa | 
i | t ! \- | 
{ i I HAM TRAMWAYS | eb ( suspense | 
| 14 \ ‘ ; . j ’ : £1.000 ; " f i | 
PACIFIC LOAN AND INVESTMENT I ‘ 
1 1897 tat that 1 ‘ t ty 
| { 1 and | 
| ‘ rom 
£19 313 } } } \} 
| i i { | 
i nq MI NTS } } abs r | 50) | 
OO. 
. . POONAGALLA VALLEY CEYLON 
lad I) ' ] 1&9 t fi 
( R ak | @ : e to 
' d of £44 
ROYAL MAIL STEAM PACKET 1897 
at ! i | ! 1896 In t rey _ , nths | 
| t lepre 3 ate 
- : is the | 
( heir 
I ITIES INVESTMENT ! Th 
| } sts | 
| ! 13.55 } ' 
) i; § e | 
| . | 
th } 4x r 
( 10) N TELEGRAPH OF COPENHAGEN edi. 4 ed t serve 
} | ii i $ emelee 
1 nail } 
2 , i ‘ | 
‘ | ast 
i a { 
ca { i a ' ‘ f] LO 7? } fy { t valf 
i i l ar i i ol oO Va | | i | ( sls x 
HIGHLAND TEA OF CEYLON. -'] report of t | SAN PAULO GAS. The rep ir 189 n jy 
| r 31, 1897 ft 1 9 h, | 
i 
Der ! i 7 ht { al i 
A | \r n ¢ eud 2 . 
| \ ‘ 4 < Ls a aie the 
f | rat ! Lb total dist: f 10 | , 
INDUSTRIAL AND GENERAL TRUST The port stat that tl tree of t ! £1,304 to i $ 
} t} eu how lit alan a ryt Per liture have j 7id 
£65,9 lasum of £4,121 br ye | iverage ute f exc} ! ea 
‘ l i! ‘ { ».05S8 | lit 1 TI Prey scart f the Da . Bra : ten | 
her dividend he unified s ‘| down the exchange of 7d. approxima au 
it iX) r tt halt-vear t | f } ry org ey ber 3lst ist 
Nat ] BIS ) ! \ >" > - . rl ; t 18 shows 
! the vear, leaving a balance | TANDARD TEA OF CEYLON. The report fort ce 
ol ipphed as | | i tu | a profit on the working of the estates in C f £12,000 which | 
redu l r rebat« and expenses a int. | with amount b isht forward, less interest nd h charger, | 
£12,500 t] reserve fund to £35,000, £9,317 : be | sh i of £11.721 available for division T'} nt ilVl- 
i tos t : int £4 09% ' : ra . , Q7 it 
carried Torwa : , ” int, £4,095 ' dend | months to June 30 absorbed £2,979, and he 
IMPERIAL RUSSIAN COTTON AND JUTE FACTORY. The report | directors now recommend a dividend at the rate of 10 per cent. | 
of the nancial year end January 12, 1898, | (making 15 per cent. for the year), the placing of £] 000 - 
corresponding to D ber 31, 1897 (old style), in Russia, states | depreciati n. and £1.000 to reser\ irrving forward £796 
that the tot ; £25,293, wh the 


ich directors recomme) 


| STRAITS DEVELOPMENT. 


The report of the - 
smould be a With in payvir a dividend at the rat« of 10 per | February 13. 1898. states that on the vear’s working a loss 0! £5,108 
‘ . | ‘ ‘ | 2 . ‘ also 
cel ( i pavabie on May 4th, at the l, nd n Joint is show? : which ine] ides £407 set aside for depre lation, and & 
Stock Ba Lal ted (lothbury office), in adding £5,000 to the £879 pr specting charges. The loss on exchange is also dealt W tn 
reserve, Whi \\ raise 7 ~ 


it to £25,000, leaving £7,293 to b 
forward 

JOHN BARKER AND CO 
28 stal« that the gross 


were £149,438. T 


carried | as in previous years 
| SUBMARINE CABLES TRUST.—The report for the year to 
| states that the revenue, including £159 brought 
| to £23,156. The expenses of the t1 t 
the paymexts on account of the c 
| balance of £20 to be carried forward. 
UNITED STATES AND SOUTH AMERICAN 
TRUST..-The trustees have decided, subject to final aus 
recommend the payment of dividends at the rate of . Phe 
per annum on the preferred stock for the half-year, and at the 


eS 
ee 


April 15 
forward, am‘ wr 
ust amounted to £1,159, an 
yupons to £21.976, leaving 4 


The 


re p rt f r the Vear ended ks bruary 
profits, . 


| including interest, transfer fees, &c.. 
this has t be added the £60,000. the 
premium ri on the recent issue of new shares,and £1.17] 
brought making £210,609. From this sum the current 
expenses have to be deducted, leaving £116,993. The directors hav: 
written off £1,903 for depreciation of fixtures, furniture X&c. : have 
set aside the sum of £500 for redemption of leasehold pr /perties 
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of 1 p rcent. per annum on the di ferred stock for the year ending 
April 4, 189 38 - ilso to transfer £1,000 from the revenue account to 
and to « arry forward a balance of £1,400. 
report for the half-year 
total receipts in Vienna were 
those of the corresponding 
expenses amounted 832.9291, being an 
directors propose to pay 
ol per cent. per annum, tax 


oe 


the reserve fund about 
VIENNA GENERAL OMNIBUS. Th: 
ended December 31, states that the 
881.581 flan » of 70,676t1 over 
peri d of 1896, and the 
increase Ol 127 4691! The 
half-year at the rate 


ncrease 


an interim 


dividend for the 


MINING COMPANIES. 


BECHUANALAND EXPLORATION. The r 
1897, states that 


port tor 


18 months to 
dati { 


of the last 


‘Since the 


Sept yb 30 ; 4 i s 
there has been conti de pression in mining circles, whilst 

The company’s holdings at the date 
to which t! vecounts are made up consequently show large 
amount ot ( ut The directors, therefore, have deemed it 
advisi t nsfer the sum of £72,069 from the premium on issue 
of shares t pecial reserve a uit created to meet this contin 
gency, as tl do not consider it necessary to write down the 
investiInent debit profit and loss account with de} ‘ation 
wh it i mav in I oniv a tel woraryv natul . 

BRILLIANT BLOCK. The report states that during the } eal 
10.022 t tz have been crushed for a viel 6,154 ri 
of smelted ind with £350 obtained from ile of slime and 
sand ta ng £21,545 Two dividends, aggregat »,0U0 
wert i the ulf-ve . wid m of £250 was paid t 


the | vi livide ! d « 

being the evan a works 
BRITISH BROKEN HILL 

for t r endin 


PROPRIETARY. Th: 
December 31, 1897, stat { , as 
pared f-year ending June 30th last, the a ints | 
with t reduction of £441 in the value of the crud 


ember 3lst 


sold and ! ! Lee 


have genet fallen in value. 


7 n WMerease f £1.107 i 
the va titrates sold ore in transit and on hand On the 
other | t of obtaining these crude ores and ! te 

is less in in the previous half-vear. The bala 
credit t na ) account, after pavment of all pense 
£19 288 £5,407 is placed pense a 1 er 
the da nd plaintiffs’ costs in the Dry Creek action, 


thi ma £13,881, is carried forward 
CROWN DEEP Phe report 


tio menced on August 2. The directors issued the 
50,000 hares, bringing t issued capita 0 000 
£300.00( hares were ottered ha iers pro ra | 
per sha ect of the issue was for the purpose of provi 
funds t etiny habiliti neurred on capital account, and 
the sum 1 ealisedt vas £549,723 rh iu ints how a profit 
on Wor int of £67,518 for the tive months ended Decem 
| ber 31 ling for interest charges Mhis pt 
able { tion, as has been absorbed by capita ! 
The rv tained in the first few months of workin are sald 
be very the operating cost has averaged £1 5s 8979 
per tor tits being 19s 9:55°d per ton, and tl 
from iounts to 10822 tine dwts per lled inh 
ay e for the year has amounted to £291,250, and th 


bolal ca expenditure 


now stands at £750,235. 
— DAWN BLOCK AND WYNDHAM he report for 
that t from all sources 
expen: to £71,299, 1 
£29,413 ht forward, 
amounth ith colonial tax, to £78,498 have been p 


pershare tor the year), leaving £33,122, which the directors prop 
to carrv { ap ! 


DE LAMAR Return for March: 
produced from 

up of old mill, 
1es shipped to 
total pr duce of 


amounted 
leaving a balance of £82 207, makin 
, 


£111,620 to be deal 


Leached 
Q sien 


$00 
Surplus tro} 

and m resid 
revenue, $120 


$26,657 { tal 


evanide treathic 


$3,824: miscellaneou 
and yearly clean-uy 


sinelters 


March run 


‘ , $19,422: balance, $7,235: or at $4°90 t 
sterling. £1.47. 
DURBAN seenrenes: The report states that the revenue 


Placed to t] «dit of the mining revenue account 
Agains: t] unount has been charged the total cost of working a 
the mine, including that of development, leaving a_ balance « 
£119.572 « irried to the credit of the profit and loss account, i) 
Which, after allowing £16,599 for de preciation of plant, cyanid 
Works, &c., and deductin gy London expenses, the net profit for the 
year is shown at £96, 132. This sum, t —_ r with the bal: 
£6,399 fr 1896, gave a total of £102.53 
oe 70 per cent. were paid, leaving £15,031 to be carried for 
Ward. On March 31 of this year a dividend of 20 per cent. 
paid, meio has brought up the total paid since the 
the company in 1888 to 420 per cent. 
FERREIRA rhe report for the year 1897 
0m ol ore were crushed, yielding 98,151 
me Value of £354,840. The profit on the tr 
+ to £98,781, whilst the 
es amounted to £84,474. _ The working 
sales Jncludes the sum of £51,551 for mine 
28 plion, came to £181,075, making a working 
oer 10:761d per ton milled. The cash 
smounted to £358,700, 
fol ere making a total of £524,302, which is ace 
£270,060 . 1 » Capital account, £80,244 ; dividends (Nos. 
| Dividena meving a balance of assets over liabilities of 
declared d: ‘Nos. 13 and 14, of 150 per cent. respectively, 
will | : Guring the year, No. 13 was paid in August, 
paid after receipt of London transfer returns. 
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during the month, 


$6,300: estimated value of ore 


(ic 


£261,879. 


ince of 


Dividends making a 


Was 


formation ol 
125,326 


tailings 
sum obtained by the sale of 
expenditure, 
development 
cost ol 
profit for the year 
to which must be added £165,602 brought 
yunted for as 


12 and 13), 


and No. 14 
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eee GOLD PRODUCTION. 


inalys iT l ] duction in 


1898 


Company. 


Tonnage. 


Angelo a meaaetedice 
Balmoral 
Bicck B Langlaagte |} 
Bonanza 


Champ D’Or 


City and Suburban 
Consolidated Main Reef 
Crown Deep 

Crown Reef.. 

Durban Roodepoort 
Ferreira 

Geldenhuis Deep 
Geldenhuis Estate 
Geldenhuis Main Reef 
George G \malgamat 
Ginsberg 

Glencairn 

Henry Nourse ; 
Johannesburg Pione 
Jubilee 


Jumpers caves kde eee 
L. U. Syndicate 
il isle 
Langlaagte I'stat 
1 .al 1nete Sta 


Marie Louise 

Vay Consolidated 
Meyer and Chariton 
New Comet 

New Herict.. 

New Kieinfontein 
New Modderfontein 


New Primrose 


New Reitfontei 
New Spes Bona.........++-. 
Nigel . 


g os 
North Randfonte 
Nourse Deep 
Paarl Central 
Porges Randfontein 
Princess Estate 
Kiand Nigel 
Kietiontein “A 
Robinson : 
Robinson Randf 
Koc depoort 

R a ( 

Ro b Jeep = 

Salisbury 

Simmer and Jack 

Stanhope 

lreasury 

Van Kyn Gold M 

Village Ma n Reef 

Violet Conso.idate 
.emmer 

West Rand Mines 

Windsor ‘ 

Witwatersrand 

Wolhuter Goid Mines 

Worcester 

YORE <« 

Customs Works 
Rand Cent, Ore 
Robinson 
Banks per other 


ed Main Reel 


Red. Co...++ 
sources 


Witwatersrand totals 

Lydenburg 

Giynn’s Lyden 

Lisbon Beriyn ‘ 

‘Transvaal Go.d Mining Estates 
De K»ap— 

Barrett Gold Mining C 

Sheba 

United Ivy Ree 

United Reefs (Sheba) 

Banks per other source 
Klerksdorp 

\frikander 

Butfeisdoora » 

Kierksdorp Gold and 

Kastleigh (January 

Kastiecigh (February 

Banks per ovher source 
Swaziland 

Banks per other sources 


Diamond Co 


Grand totals 
WiiWaTcRSnanrv bl MMAKY 
Value 
Ozs. dwts. £ 
191,718 12 696,214 
7x7 6 46,025 


Ose SE 1s 


From 
Mill 
Concentrates. 12,1" 
Tailings.... 90,300 4 ; 
slimes . 3035 4 .. 11, ‘#2 
Banks.. 134 1) 5K 
Total 97,975 17 1,042,572 
GELDENHUIS DEEP T he 
the a a profit on 
has been des ith as follows 


£21,232 dividend No 


Of the balance the 


Interest, 


£21, 075. 


liquid late the loss shown ' n 
The capital expenditur re tor the 
total capital expenditure now st 


From the March 10 to the 
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Tailings. 

juival 
Star 


ytal Val 


n 


I 


W itwatersr'nd 297," 
Lydenburg 


Klerksdorp 


rept rt 
working 
Debenture 
a 30 per cent 
applied to 


5 ee 


working acc 
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ands 
MOUNT LYELL MINING AND RAILWAY 
April 6 inclusive, 


amoun ted to £53,607 
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THE COTTON TRADE. 
LIVERPOOL, Apri! 21 


m market has been strong thr 10ut the week, 
business has been done at advancing prices. 
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THE SILK TRADE. 


No improvement to report. 








meena llnaneneneannn nema 











the year to April 16, with Srocks on haad. 


1898, 1897. 1896. 1606. 
Tons. Tons. Tons. 7070 
Imported signusbvnpaw cen) ao: eee 13 500 37 


4,310 4,790 
5,400 5,530 
11,860 12,000 


Delivery, home use 
export 


4,350 
6,370 4,420 
ei 13,260 12,520 
Receipts of Rio and Santos since June 30. 
1897-8. 1896-7. 1895-6. 
9,483,000 7,767,000 4,806,000 
sinc Prices at this ArreRNoon’s CALL. Deo 
May. July. Sept. = 
risivnssensvess ME eave Se wien ED. oaee 
eae 38/9 BY 39 soe 


i 4.350 
Stock... 
1894-5. 
Bags 5,943,000 
| Cr 
| Santos ee 

Last year 








omar 
on 
Ap! 
—— 
TEA 
supple 
rates. 
and ab 
buyers 
is at 7 
Natal 
pacnap 
Averay 





— 
ww, 
m= 





| arrivy 
I] 7s 9d, 
1} 7s 6d 


| 
| 
1] 
1] 
] 
i} 
1 
1} 
|| ARRO' 
}} gt. Vir 
C002 
| Trinid 
1} per 
| Goo 
}} Gret 
il Grow 





Alun 


ALD 
| Mu 
| Bull 
Alsei 

rov 

Active 
}} Bes 
| bon 

Dirat 
|| Bora: 
}) Urear 
}} Calon 
| 
| 


‘ 


Corn 
oat 
|} Wots 

































































= 
il 23, 1898 THE EC “ 
pril 23, ; ECONOMIST. a7 | 
SN os 
! ne | 
| TEA. At the first public sales after the holidays the moderate | , ; 1 4 
. th g . . aN auction, about 400 bags sold. on for ‘ 742 
supplies met with good competition, at steady to rather higher | urtly sold: f Re cael & 2,155 bags pearl |} 
: f 2c 5° artiv solid: fine bullet s 6 ie ! ‘ F 
rates. On Monday the catalogues included 22,835 packages Indian, BLACK PEPPER. The | ere 
‘ oc < } tiie DUSINeSS hn Singapor . 
if and about 19. OULU par kages sold. Fine Assams met with steady Lasiaun call aetadlidem . ) . me } i ul has 
ze : : Oo noderuate exter nr ! S I } 
| buyers. In tl Produce Clearing-house, tvpe No. 1, May-June, | 44d “mn now 1 are h e-August ri fter sellng at 
. om 17 cc ri, Call NOV ) ) ioht + rath loc vy , 
| ig at Td. 1,043 packages Java sold, at 43d to 6}d. 137 packages a intend - oa on 68s 44d paid, and 
3 : = ‘ aUAAE he market now le 47 bags u t } 
i} Natal prought oO iil d id tor pe k ” and broken pekoe 9.0 5 j 41 1 - 46 : S ‘ vs, DV au l tal ‘ tld ta 
i} § } ; ‘ ea i GQ, ana «4 bag é erry t 4d ; | , 
| packages Ut ind ready buyers, at, in some cases, firmer rates. at 532d , mene, ee Ee 05 ba i n iid 
i} Average I the Sales about Tad pel Ly 3.918 pi a at 15 A 
} era, : 1D. ’ WC KALE (nina | WHITE PE } 
. . =» 5 firn vith a f 1 | 
| | include { some mmon black leaf cone 1. at 34d to 3 d -, ; 5 | ; ee ee PPER rin, With a sboe l 940 ! th 
‘ - er > ae i! ate "OC? I +} ‘ 
| the fin \lovune reen realised extreme rates. a - ‘ 6 aera é i ing 1 the spot i it bed 0 
| os ; ; | arrive, a sd to 6jd SU tons Simgapore Tear \ 
| The total 1 of Indian available for this country ve? 73d Leenks d , ; aaa Ml i 
ee: daidean 7 8 & 1 | ction d brought 84d to 8}d 
at 134,000,000 sainst 151,770,000 Ibs last seaso i ' 
| ist i n Re Phe sim Lative iemand for ul | 
| P , ; th ries acs . . ’ 
|} RICE.A fur advance has been paid for rough Burmah, to eee eae a Latest sale 
1] arrive. Sales ' de 9.200 tons Bass in. latterly, at 7s 74d to delivery, ato 1-32d > I u het \ ) ba | 
i | 7s 9d, April to M open charter. 6,950 tons Ngatsein, March, at | ” n, part at 4$d per Ib 1 
i} a . = ss ‘ i} 
| 7s 6d, open Sabsequently a cargo of 1,500 tons Ran Ist to D I| 
April-May il Kl Rather higher 1 rates now demanded. Cleaned IsYs svi ‘ || 
i! active ia Dales Bales Ba * 
| Imports - Hoo iu | 
i ‘ Paphos 7 od ; , 
SAGO N I iportance do} this week ane baa 0,050 ' 

Stock 67.300 Tu } 
| || “ TAPIOCA t improvement. Of 1,973 bags flake, by | 
| ~~ ‘ (¢ ML ica QO) pa t j | 
| i = ae — = = - - | 
i| 1] if 
| | Con D | 

| merci ae - C t. | 
| a imes.— Wee si ce urren 
| ! ces the fo) 
] The pri in owing list are revised p Friday with the assistance of an ¢ nent firm in eack department || 
| LONDON KIDAY. DRUGS—(Con.) ee ae aT Ranta 4 | 
|] grrowROoT—per « a 0 @ | Rhbrh.Chinatrtogd 1 2240 | ee eee a ds d | SUGAR—Cavsun n.} 
i | 4 ; : > 9 4g | Senna, Tinnevelly 033 0 9 Dtaflordshir rs beng Surdah, p lb 6] ‘ | 
| py bres ” v "2 DYESTUFFS, &.— ’ S| Livery 6 ¢ Ben mibuzar I 
} 1 OCUA- ' Galls. Chir San i 0 - Rhee oe 61% / eng (; Aten I \ 1 | 
i) oan 1 . Safflower, Bengal on ¢ ( th ees ty punky poor & Comely K 
i} grod to eo Turmeric, bengal “se we Rail “ p 6 0 61 Chit e, Supr ; , 
| are 7 Madras } : "... ; : ‘ I I 
| _ ; « t ’ ¢ Gambier, block al §i2 in a ‘at oe af é B , Mod 7 
it 1 a 3 Cutch, good to tne 4 ae ts : re vise acty N bg ALJ \ 
i | Ceylor *.» 4 v é Scotch pigiror h é ~ 
i} 6 ay DYEWOODs- za £ s Mic an’ ‘ Sk } v4 ‘ 
| im 10 7 0 | Biazil..;....yertom 0 0 0 0 | Hematite...» O | Pumcel , 
i i} UsLIC, Jalal 415 f 4 : \ 
| || COFFEE: ert g | Ce venennescccs 8.8 89 | Boreigntait” 2 90 | Ton . | 
i] j Veylon,sti & : ~ Lima Woe 810 00 /Q whe, 5 ae Teen a : ew rAl \ j 
i] | PDiddlins ll 0 Logwood,Campenchy v ; guick enya ‘ it Rav r ¥ n 14 ke | 
i] | _ Liberia 6 0 om aoe ade I eee Hp. ton ¢ Org M gad ie . | 
i} | East In C oe : 10 : : 7 hig neots ! M I , VK re A li o | 
| | Do ( Red Ss . bars 8 SPICES ' : ' | 
| j vu ted Bancels 4 0 y + ict Pepper iCK—|] \ 
|| year x Sapan . 60 Ww 0 in : eaces é I g 4 TEA , a ] 
|] | —? ’ U 4 ee JEETH—perewr Coke Le. fe ‘ - ‘ . 5 64 || 
| | . i ott o h& upwards 4 uy 63 Zine ' t Singapore | I 2 
1] j sp eu FLAX— New cio} 2 s £ 5 A} >* : : 1 — : : S t t es rr 
| | “ erton, cit ' = . Pea ‘ 5 ‘ 5 = i} 
ll Bailto he 0 | Rign Zh 2210 2 OSes 2s 20)" ° | 
|| | Pr ‘e 0 Pemmau D p \ 5 Sper I eptur 4 é 0 Ci ( u “= i Pek + j 
Crt ra A 0 Fetis Bjtsky ‘610 %o 15 Wi e . LD ‘o 3 ea 1} 
| a2 0 FKULIMI—New- Beal, Pale ‘ LD at . rv | 
£x) 41 0 | Currants ty2a es d a ad Cod 0 Cas Lig w ke it al 
I} Votan & \« ¥ 0 Patr: per owt 23 25 ( Olive—Spani Clov / I - | || 
1] Brasil, ’ Vostizza . .. 2 6 0 Mogadore Penang , me 12 {ft 
| oultos ‘ Gut... *" 63 6 £9 0 Seed, Linseed, p tor l Ging perewt ( | 
ave “ 2) 2 Piovineial . ae, eg Kaj efined Eng. 24 ut ' ‘ 0 ) i 1 
| \| CHEMICALS Figs, Irky, Laye 6 4b @ Brow » Rnglish ! roug “ ¢ 0 1] 
Acid, « l C4 Kul IMS, at). /> percwl— Cotton seed, Crude 4 be Wits i ’ / i > | 
| Muri vu O Valencia ... boi. ee eee Vocoa t, Ceylon Beng } » | 
) Vaal 25 belectea scans , vocnit Jajoas ‘ t , 
j dartaric, Eng ) kine ..... aie Palm (Lagos Jal A & 01 ‘ j j 
| }} Alum, imp a 6a5 15 Muscatel 0 4: Lard \nerican . bot fine li i Kood is ii 
1} Amor \ 3 0 34 Cluster E ** 32 0 Petrom (il per Blbs t 4 Ma perib 4 Pe \ | 
Muriate .. per vonees 28 0 Dulane 0 0 £2 ter What O ts \ KS6 toftine 11 1 ly t . 
| Sulpl ‘ LE Oranges, Vai se ected 6 ¢ 4 es, Lusd. Eng ‘ Bl ! u l l riMbke i r& Hewn } 
|] Arsenic Li} 0 ordinary .. 14 0 a7 vu per ton 7 0 | Chi \ vt.tair 35 0 46 QO Wood. Dantzies | 
. ee 10 2* @ Listn.&s.Ubes,4ch Awerican (Westrn) ¢ Cike SPIRITS—Kum,p pf.gl.duty 101 tr b. load 71 
Alies, pot, perewt.. cv 6 0 Palermo per box U ( Oil Seeds— sd sd Jal ee a. = ! Aida bee J 
| Pear au. 0 vy | Lemons,Pahmo,p.bx 6 0 32 ¥ Linseed, La Plata P : '350.P.18 23 al uv U 
\j Brimstone, K ¢ 7 6 Messina, selected... 7 G 14 Bonibay pr4ié lbs Fine mark : 3 6 — yel. pine, Irge 
| bieaching pov wt,£f 10 LE 18 Maiaga, ialfcheste uv 0 OU O Calcutta pr4i0ibs l U Demer f * l . sluall 4 \ 
| | es aie tet. wt. 14 i4 Cc Nuts—biceiova,p.bg 20 6 2: 0 Azott, i lack Bea \ L Leeward 1s rf 0 4 1 par = 
i] rie I r, ¢ ( me GUITA PER Ha, Rape, Caicta, brwn 25 4 i I.. ane w he c na 10 built ih 4 
| jolie i | . > ' Vv hiscl | 
1] ee = priv 29 0 0 perib. ee 38 6 €@€© 6 | PLUMBAGY, Lump, 5 Brand ’, « d per proof gal! W ainsc uv 
| ) ave @ nate 26 9 0 | HEMF—Perton &e £ 3 _, Ceylon,gd.totu.p.cwtl0d 20 0 No. Vnt. 14 4 14 ¢ NGS. SEO. see CO Le f WU 
i} } Sie peroz. 0 74 UW UTS Petersbg., clean .. 22 0 U U | PROVISIONS— 1849 a . Deais&d Dawud Prepar W oud 
| ene vi V 1% V I Manila, fair, on spot 21 u 2i 10 butter— - { 18% ll 8 ll a wway, 2 la & i 
byuries O co 0 0 | sUIR, gov tobne.. 11 0 26 0 | Australias 70 0 95 0 | Ist brands | isd. 11 ¢ LL 4 ay “ete 
1] os MM nase 8S MB SB - sow Ww tair........ 2710 10 0 rriesiana, !tsu,tust £6 0 p ip bhds 4 ». 10 5 1 fF K i | 
| pul 0 of O ¢ | Coir Yarn, gd. to tne lo 0 35 0 binnisl 40 % U 911 10 1 imiana s | 
| p ae ale per tor 17 t/5y Comib.on lo fair 10 0 15 0 Kussia .. Bo 0 (is » § 9 7 = pesseccnetg at | 
| } STeCipitate per So. 0 2 | HibnsuxaCowp.lb s a 6 a ‘ ! 40 Corn spirits ‘ 1} : Usuada, ist pine 2% o 
| | Bal-Acetos ot , } ’ Lacie . 0 U : ' , ypdll 6 ll 9 a“ “ned | 
| pel-a pel 0 4 u 6 baited, B.A.&w.V. O £4 0 64 Awmericat 40 Y OQ | Spirits, f.o.t "EX ek Ss . 2 4 | 
| | ene iw prow 0 25 0 R. Grane we OS O S&S Normanuy . 4 Ul 0 Malt spirit ity pd 13 0 15 ¢ a0 ru i 
1] [es rton 4 0 ae” 6 | Ausualian ...... U 32 0 b4 Danish ............ $4 0202 0 | Getman spirits ' o:] American Spruce ll 
i | Alnali tAouippl u uv 0 Cape. VU ig O 43 britthy rolisdoz.ib 10 j 6 ™ pe aa ee Ke 4 id | 
i” aeeeai -- 5176 400 Diy—B.A.& MV. 0 © 0 8 | Bacousngd—Wurtrd 59 u ¢o Q SALTPETRE- gineae ee at ee i 
i} | ‘ o &é WG adv RP acosksciwonne eS 0 74 Limerick . s 64 Bengal, per cwt 12 i ote t p.uililelsy 2 u | 
| Kar ieau White, owt ” k 9 ‘ ° . ’ v . oe & 4% New Lork pipe 5¢ j 
| brown , ¥ China ......+.4. 0 4 O 7% > Continental ...... 44 0 €0 0 English, retned .. 19 © 20 6 /n . 7 wD YU 
H wate -- Be v Zanzibar ........ 0 34 0 Ss Capadian..... 42 0 £4 Q | Nitrate ot Soda oe TOBACCO | 
bale qui ie — Fast india . ie * 6 alee. one 9 at 7 duty caperib «@ d a d | 
| howard aud bons Drysaita Mauritius 0 34 0 44 Haus Irish "82 0 0 oo M.-0-P. pezcws. Valo, per ib bund 0 42 Ol | 
| » ye Os Vials a 4 1 2 Dindagascar 0 34 0 4% : ~ i 20 4% 0 _— ‘ £6 0 &7 O | Virginialeaf 0% 4 4 
v . ‘ aah. ee U ev ACCARSA 6 “ 
Reine! a M 2 CE. cacicavacin: 0 ae oe American ........ 24 0 4 , 8 aaan r~ 1 47 0 s stript 4 «i aa 
| arieas vu Ov ig a 1es7 cwt $0 0120 &U | Laru—Jnrish bladders 39 yu €0 0 « eet . 1§ = Kentucky ivat U 2h U0 & 
; xy { Other liplishi C j 46 4 ee - . oe A. V - tript 
1] Sulphate : 0 30 bilsi . oy U ad uv bo kegs. . 5 2 om ba eu . i <4 6 °¢ 
| Sint. one Veerpel£io vy 1015 | INwaia nL dbEK—per lb American paits 31] 3 2 0 Bombay #510 260 | Negrohead ity46 U6 4 6 
pup hur -186 ©  y | Fara, nue 3104 311 oe belt beara 2 1 4 | SUGAR—yper ewt Columbian leat 
Nermead I vu ace 2 © » U Ab biG’ — per ib— Pork—pet . aoe : . > % Brit.W India, syrups 9 0 12 0 ity Sead prib 0 16 0 0 
ih oe a wee 2 oo E.G consuming kinds beet—American, per ° r Crystallised 12 6 15 y | Havanna iv 60 
1} COLHINEAL . wee C10 2] Bengal, good to hne 4 5 @ 4 ; =A an, | 2 2 1 Porto Rico, Grocery 11 © 13 0 Cigars, bud.auty Sa 0 55 0 
| COTIUN— w good mid. 3 4 3 )]u Boot i 4 Mauritius cry tallied ( : 0 0 | TURP NTINE,pewt 24 ¢ 0 
2000 West’. cif sow Ww gcordinry. 2 0 eo 8 Cheese ke 4 © - srainy .. | VQ On lise : . 
LOALA— Per 0 ¢ “alas, ere Se 2 6 "7 ab bey R : y 43 Y Syrups 2 8 6 ag Ly a iH pe - of 249ib, 
| 7 ; anadiaD 37 0 Se ee leeces t » Huge £10 0 
i 1 best, per tow e 1s SED cig Geeac thw arabs v y é 6 Gouda 40 §& 0 Qu - ial yrups  T. Halt-bred howe : ( 
1} DRL coor 40 6 16 6 Kurpah, good ...... 24 2 & Engli-h Cheddars. 56 © 7 G Grainy and crystal. 19 6 id 6 a athe 0 9 0 
|] au i viuinury Wgd.mid 1 4 2 5 Unites ‘States 56 42 0 Pevang,Gr.andcrys 0 0 0 0 Kent fleeces ng Se = 
|) “ee tine EE. 1 pet 80 0100 9 ; BALE per iD Giloucesters 49 60 C Native brown 9 0 9 3 Limeaa "=" 
{ “i, good Lo une Zs : Liop hhiucs OO45ib O1l 1 4 - A on am on | Madras, native. . £8 6 — » owe 
1} Alisved. ¢ 0 2 ( Wilts, loaf ¢O O 62 ¢ aud wethers 8 10 a 
1] Sals: iba, starts 0 GO yg | Bupiish butts 14 24 1026 New Zealand % O lf ~ | daggery, Cane . (a Leicester du 2 0 0 
am, Feru perib & au ws 1¢@ «£1 . ‘ : Vv | Manila, lio llo...... 9 _ - 6iu0 y O 
' | Capivi U0 0 koran. butts lo; 46W  RICE-Kangoo™ open 1 J | Colouiai—per ib sdeda 
Baik, « sees io 2 z Orgh. butts io cb iv 16 Chur, bw clop, bcwt 7 479 heel wt segeny: e. S 0 0 Vic.—b leece super, | > 2 
Pease ees & OE ew we oO 45 20) Moulnein oe 8 ee 11 6 le ¢ dcoured youd 1 ss 
~ teuwd. dn Uo | iy Unpe, Aus. &c. 14 09 4 VU 1 6) Neeranzi | 7 . ” e j 0 10 3 Bcuured average : 
I] Campbor.< “ Rea 6 3) 9 6 Vee Deis = US 2 @ 2 3 | ssasseun tw 8 | em greyaudwhite 0 0 0 0 “reas? ave. to falr @ 17 
Ualéamune ter v ve au. $u 49 SS. b. 8) lee 22 61..... 66 69) + 00 0 9 N.S. W., Bed. avr, J] 14 
etn leymga 2 6 @ 4 du. bu isu 10 1 8 | Garden Sian 0 . Natal 5yTUps -. & 9 0 Greasy average ; 14 
1) Cats: beri ay 1 g | Dressing Hides..... 09 18 field Si » o | Saves. cepmaiins 0 ¢ b. Aus, Grey. avE. 0 7 0 7 
due tt *eCOUas .. i Doaved tides 1 a eee . Dy! ; oa ae. ‘4 | 
sum U 34 U G oS Meui,to ship ; ve / N.4.—beou v 4h i 
mn. Bum. 7 husse Mides English O41 1 2 eoeihe amset., Cunt } pg | CANS aucne 1) ll ¢ Seuumn aoeuet.... @ & ta 
‘ Olinay =e -+s+- BC 0 220 0 Dips ba inh yal ib UlU 1 4 bine ; z , : ee a > 8 . Cuba Centriiugal.. 140 9 ll uv | Cape i 1. up l a? : a4 
' howric tough” U & Q Gu. bust Ind ‘. Ov 1 0 | SAGU—Peari.,p.cwt 7 © 11 0 | Berinev—London 5 lecce average Ui GO a | 
. becacuar anes ow uv o& ¢ METALS.—b.( opper Duns ir (best) .... 7 6 BC yellow Crystals .. 12 0 ; Ureasy average ye J oa 
| #alap, good 79 80 Bng., Lough ». ton £410 6 6 SBHELLAC—percwt Jabes, BO.) cccces + 10 Oo Nat ai—devurd Ulin b Cy 
i =e donquin, p + ’ es Dest seiected...... 5 lu 6 U | Urange, good to bhe (5 0 9 OG bo No.Z. . 13103 0 Y Ureasy aVernge 0 te U 7 
+ Cassia . a2 8 €0 oF O Dheets ..... cose OM Ce OC becunu ... wonses § UW ez Granulated ve ae ) Crossered ure | 
j — ‘ : 0 » ¢ yu. mM. b 5176 0 U Garnet, Af ° 2am Oe Em 6 Lrystais ote © 1S Vic. guvd to Buyr 0 l 04 ' 
| reppant Hott - Js 6 vu Lrou, per tou— buttou,sorts,gd tutu 65 0 6S O Pieces . KMauwee 4 » Dew gcaiana Be y v dus | 
visu, thy. une mae 6 & 9 bars, in Wales for Low to meajum .. 40 0 65 C¢ ‘| reacit 5. - fnedium 66} 
omme.-.. 10 0 12 9 Welsh Ports .... 6 0 6 0 | Stickiac, Siam ......41 0 42 6 | CausHec—!.0.b. Molland, li g -~ Vuarse . UV 1g 
Th ‘| 
“ ———— oe — — —— 
- — re ae On SS SS SS LT SS auaanemmenngest 








i 
& 


meme 


ae eee 








" ’ ‘ 

' 
: ” 
: ' 
: 
: 

I 

’ | ———— — _ 


———_— 


Name Prices. 
il 
| 
‘1 ¢ ! 
Auch ' 
li ¢ I 
{| : I t U.S.) 8 £ 
i I) 
} 6 fA } ( A 
| ¢ ey 4 
4A ' 
| l . 
1H) ¢ ‘city of 0 . 
1 City of H wh, 4 
y of Me 
i i| 4 Det 
D> 4 f Mex p | 
44 ( yot M i ¢ 
1s City of M 41 Sterling 
5 D 
g I 
| 3 bo} Deb. § ' 
4) Dostg. Cons. I Stock ; 
é i \ i “ 
1} 43 l earl 
| ¢ ( Q ( 
| : K | . 
4 y I } . 
; ii 4 ¢ y l t i 
i 6 , K Ster. | : 
I} @ \City of &t. Louie ; 
4 In 
¢ City iS I 
§ City - M tu 
is = ) 
4 Dro Th 
4 D 4 
\¢ City ~- Wtrwk. 1 x 
Lio ¢ ‘ i 
4! Dos g dol 
4 Do | lump. Bone 4 
ts i 
| 09 bo % 
14 City of Vancouver ¢ 
14) Db , , 
16 ty ‘Ww ngeton Con. Deh . l 
¢ Do Improvement | 2 24 
; | ¢ Do Waterworks Debentur L929 122 24 
; | ¢ Cicy of Winnipeg Debentures 1907 U7 1 
a Sa 


PRITISH FUNDS &c. 


COREFORATION STOCKS 


CORPORATION BONDS. 





THE ECONOMIST. 


CORPORATION BONDS.—Con. 


Name 
W eg TD 
NZ)u j & 
N.7 } I 
‘ & Hy \ I 
I i i 
| 
Do Trar l 
Hi | 
] iH I 
‘ ( I 
| 
Ih I 
| 


COLONIAL & PROVINCIAL May Nv ; 3 | 
GOVERNMENT SECURITIES. ; Mi fu 





London Stock Markets Price Current. 











i April 23, 1898, 
ae | 
| 


ie 


FOREIGN STOCKS, &c.—Con. FOREIGN STOCKS, &e 


—Son, 


: t ng J 
= Tr lama ) . ; Closng | 
( i Sy Name I ; Name P | 
i Tine i neg < Tices, 
' J}; S i t Avrea Wtr 4 a) 
e \ nim Unt 
~ & Db ~_ a | 
‘ PorD } ‘ ; rece | 
4 ! J 4 
} I I I , \ =F 
P orl 4 16 4 i‘ 
| Deo J 4344 « a a ae 
Sep 1 Liv DoW M la J ; es 
} 44 ¢ i 
Aug Perl) 68 72 
i \ RAILWAYS. 
& o¢ ' - 
Sept 1 z f . , STOCKS, 
Lug N Bulg é at Closng 
J \ = Mt} ‘ \ Prices, 
} P or 
: f 
' rl 7 
Mar ‘ 4 ; : 124 2 
as 




















‘ ‘ 
» 7 m ’ | 
| ; a if 
! bul 
| A 4 
\ s } I 
} : 
45 45 | 
j ' 
} 4 . < | 
: } i | 
" : 
} N “y Th 
: : | 
} | 
5 i 1 
; 4 7 | 
Apl uy 
wo M6 TE |] 
, M " | 
‘ ' ! } 
) ertrly , M ; 
‘ . ; \ \ p Dwe } Ex 
; y | 5 II 
] ] \ Dol ( 
& yi] 4 a. Jly \ 7 é 
a J s W yNv Por ‘ ) } 
r Aug | I rty i 
. ( 
‘ Do I : 
Mar. & Deo J Mars ] al 
| ' \} 4 4 uF ( eng 
N.Z KR Prices. 
; a 4 } 
‘ ‘ | I i ‘ 5 ] l 4 Birk GW 144 |} 
\ ! Deol L, ' | 
: ' May N I) Kiy.)4 38 él |] 
My.&N 2 i \ 1) ! ee Il 
\ 1) 

é Ja. & J ] AploV J Lol k& ' 

i. iF \ k 4 Pr . Closng |} 

7 in & J ] A *July é ¥ Prices. |) 

f M A Se] Ni 44 i - I ¢ ° 

‘ 4 Ss} T ! 4 | 

614 J My wy s é Rarry i 

é & « n ; | I 4 4 s ‘ 42 

pJy . : 

€ Ja. & J Dol 44 ; K K , 4 146 4 

j & J Deol ; } ] ~ | ‘ 
J & J I) a. Jy 4 i ~ ( h ] ’ 
i J ! er Mor 54 t ! g. AS 4 

604 In & J 8 \ ralia Qrtrly ! De a I 4 \ 20] B4 6 

‘ Api ‘Jan. s 4 . a \ xt. G 043 tt 

4 Ja. & July DP 4! \ I [> z 7 7 \ : ea tl 

f Inca J ! — Aplho } Db PD 14 > 11, | 4 145 48 WY 

Ap. & Oct 1 4 la. Jly. P We vaa ; ‘ | 
AD. & Oct. Dol + Jiy 6 6672 4 143.46 |i 
la. & July D Apl Oct ‘4 , 1 

Ja. & Juiv DPD ¢ Egyp.Tr t } ( olen 

j se J 1» . 4 Apl On l De } C1 \\ 4 ‘A | 

: la. & J I é MarSe} Aug. Do Pr ty 4 4.4 I a4 | 

23.7 ia & a \ 1) 4 MarsSej Do ¢ verted é” a 

45¢ Ja. & July Dol : Series ‘* A €5 67 13 | 

Dol a0 4 7 |MarSe; Do Series "B" 4 64 "i 44 154 87 | 

Mar. & Sep Trit Ins. 4 MarSej Do Series “OC” g ” ‘ 4 147 0 I 

Ja. & July Vict 4 Dos D 9 l, i y ! . 4, 163 6 | 

Ja. & July, D 4 Ja. Jly Prchse | ‘ n 4,! I Fpecus ‘tb. 441 i 

Ja. & July) DoRly.Ln.81 4 ; Ln., 1 8 ! . , ‘ | 

Ja. & July!) Do Inse. Stk. 4 Ja. Jly U.S(M 1 x 4 

Ap. & Wet.) Do Insc, Stk. 4 Qrirly. “4 Oct. Ur Bris. 34 44 Do 1879, 5 ul 15 || 

ja. & July) Do Ln. of 4 Qrtrly. syrly PunPr D 5 { 70° : WN 4 ] 1} 

Ja. & July| Dol ¢ Kb.Aug burchase Venez N 4 5 |} 

da. & July} Dol t ‘ Debt i ‘ & 4 } 

ja. & July|W Aust. Ins 4 ' | : 

1,87¢ Ap. & Oct.) D 2 Ms i i i} 

750, My. & Nov; Do I rawing ey y in the case of 450, ¢ oD ‘ 4 20 i} 

My.& Nov! De cks to w i ks are prefixed, In 1 M . 4 @ |) 

J & 1 l ' ar ¢ ises Where there are draw a 

ngs thev are half-yearls K, % M l | 

FOREIGN STOCKS, BONDS, &c. e,4 SF an oe eater? 10 15 | 
7 ] 4 

angens papeble tn Landen FOREIGN STOCKS, PONDS, &e. 21:8%.201 Sort) bute 4.2 6 | 

Divi a" Neat (Coupons payable abre 2.74 ON h st I 4 193 4 
dends == Draw Name. ( ne ‘ 4 Khy i c 4 1454 

D> 7m ing Prices Divi =< Next Closng | 1,45¢ so h-t i , 178 8 |} 

Gends ¢ Draw Name. Prices, | 4 aa na | 4125 0 j 
jue . 44 AF ’ : 108 Il 
Jn. bec — Nov. Argntne. Rail om ~ _ 1,362.2 att Va = 
Big Loan, 81 .. ¢ 4 SHA axp Stocks 
Qrtrly. -— Sept. Do 1684 Ja. Jly. 2. Dwegs. ArgentineNatl eee 4144 
Ja. Jly c Dec Do N. Ct. Ry r Ced “BR 9 66 44 agen A ' 4 14 6 | 
e Ext. Gov. Bd Ja. Jiy 4 aes j < 0% 

aw! Jt} . es ist. SilverRts £ 2,32 I =. 4 16 2 | 

MarSe} ee Sept x l G a. May Nv oe Ds Paper 70 : , \ . a { - G aa 4108 
= sal 4 AplOct .. o ( 450 Glasg. & 5 te? 4g 8 | 
Apr Oct Dec Do Str Bas. 4 M. \ ee dD ty id 4 Vi , e ame Pr 44 ts 4] 

; ap ; Ay NV -. Belgian 1874.3 100 L{¢ Gir Qi1se | 
Qrtrly & P.orD. Dx Extn Lin a. OL.| .. -- DutchCts.ex j aC Jo Rent . 4 139 42 
Ja. Jly. & June. | Do 1886-7....5 84 8 12 guilders 25 8486 ‘4 Gt. Eastern Rent, Uh8™ 4 39 2 | 
Qrtrly PoorD. Fundg. Loan Qrterly FrenchRotes 34 1635 44 4.966.596 Do Cor ed Gia 40 © 

TT OR Bonds 6 + ‘Qrterly - | Do ec 3. 99100 2 44,4%°G.. Northern ferh -——! 

et —— —— — - 


—_———— re 


50 HO MS EN Cte 
= 2 20 be 
a” be te SO 


= 
= 





~ 


$O OF OO et ee 




















2 || 
| 
| 

i 4 |] 
i 
‘| 
at] 

37 || 

1s |] 

4 || 

2 |} 

Pit | 
' 
j 
| 
¥ 
| 


eng || 


cea, 





sng | 
bea, 





4 


a 














neal 


pril 23, 1898. | 





—— 


QUARANTEFD MHA 


Present \ 
Amount 


£ 








“RAILWAYS. 


p STocgs. 


_ 


a® 


7,609,630 G WW I Une 
17,62 Do ¢ ted Gtd 
9505, 989 | | .Ork 


1,966,860 London, J 


15,100,406 | " 
ivi ‘i 

y ‘ 

, 





co fo SS Or Ge 


KEP 
JIVIDED 


598.760 } 


rey: 
3s 


—e 


$O OF OO. Bs Os st Os Ot es 
& 


| 











TH 








4 
I 4 
‘ 44 
HE 
A 
N 14 
4 
4 
f 4 
\ 4 
‘A 4 
4 
} 4 
res. 9 
Pref 
Pref 
i 
4 
4 
4 
ly 4 
4 
4 
l + 
x ; 
4, 
‘ 
4 
f 4 
Stk. 4 
- 4 
AA) 
ti 98, 
ud 
t, Ltd. 
L., Gtd. 34 
£5 pd 
I . 
L., Gtd, 
pront.. 
Ke. Gtd, 
a and K 


7) ‘ nh ‘ " Kuma 
BOs Se PAT 
300,264 Do K Annu 
425 s 
| lndian 


] 
1} $37,900 ] Ke 
1} 900,000 West of ‘inuia 
| _ 560,00¢ ] | , 
1] By HP 
| 4,90U,UN 4 w Nt 





» } 

40 

254,400 Cas : 
WA Canadian Pac 

_— 


hds 


3100 


b 
i Mort. 


‘aca Central ist Mt. 
Sha, 


‘ 

a 
5 
Y 


nonton lst 


. 6 
.5 
3 








wy 


i 
RAILWAYS. 
BRITISH Pos Pca Ne 
ig } 
pices. “Amon Naw 
£ 
7.197 Car n. Pace. Ist Mrt. B 
] Yr. Lnd.G Ls 
! ipserilye 
Do Cons I 
/ 1 4 bir Mit 
% ! erara ON 
l bo Fe 
‘ 4 t I & Ki } 
| I I s 
‘y y fC'an ¢ s 
( ? 
I i Stock 
I 
Ih ( 
4 Ir dt ! 
Deo Per. I 5 k 
‘ Do GW. Per. Deb Stk 
4 I t ('a) \ 
4 li N\.-W M 
4é \ ; ’ . 
' ( N 
‘ ‘ y 
4 
‘ ‘ ‘ 
N | " 
| ‘ 
‘.Z., D ] \ 
? A t ( 
Le I 
‘ { i 
4 = i «& ¢ M 
. oY. tM 
7 Greva | 
Can Ste } 
1 \ ' \ 
4 Ih 
1 Atlan. & Lawre Ss 
(ys ‘ t 
A SHA 
t 
\ 
Nan 
SHARE 
é he G.8. A. €’ Pr 
ih 
é : ’ I 
Re i . 
' gf 
. k x 
| 
( VW I 
vl 
| 
i 
‘ I Kt 
1) 
| | 
> | 
| ( 
I ] iF S 
: Lake S A 
i . 
17.644 Mex ( t l 
$7 \ it I 
] w 
O00 N. York ¢ y 
4 in I 
112 New York, ¢ 
' Norfolk & Westn. Cer 
4 ’ N | ‘ : 
140 4 I ] ‘ 
24 Pent i ‘ 
42 P & Rea g er 
1,714,2 l kW e& ( 
q i I 
< yr 
1 14 f Sik 
Ifo 5] & Mar 


é 
il 
112 


74 
102 





10,667, RB 
5,000,000 Beech Creek Ist Mrt 








, 1AA 
ota ty 


23,721 ,00 
*7,501, 
* 1000000 
3,652,667 
2,515, ‘ 
* 2708100 


Burl. ¢ 





Chic. & N. Wst 


Chit 


\*4,000,000 © 


*1,500, 00 
"5,680,000 


1,360,000 


ss, 14 
20,040 , VUE 


» | 1,500,090 


134 3Y 
at «3 
59 31 
< I 
4 
i” 
; 
469 
4 
19 1% 
64 68 
4s 
44 
1X 3 
4 
“v < 
£6 61 
ae 2 
17 
114 | 
118 22 
4 4 
US 7 
112 77 
ta 
lb¢ 
66 
fav 
ox % 
a 
15: 
140 4 
14y 45 


4,748,006 
*3,083, 000 
19,010,006 

"1,528,000, ¢ 


47, ( 


34 |* 40470000 « 


5,000,006. 
4,000,000 


6,250,000 ¢ 


Cleveland, ( 


B \s 
t &OSW. ist Mrt 


Rapids, 


AC 
Southrn, 8 Mt 
ft N.J.,Gn. Mt 
c. Ist Mrt 

1. Gnt. Bds 
peake & Ohio 
lst Mortgage 

Do Gen. Coup. Bds 
D 


Do bn, ¢ oup 
&W 
h Burl 
Dot Ne 
hic., Mil.,&&t Paul 

lst Mt. 8.W. Div 
Do LaCr & Day 
Do Hastings and 

Dakota ist Mort 
DoChic.&L.8.1stM 
Do Chic. & P. 1st M 
Do Wisconsin and 

Minn. lst Mort. 
Do Termnl. Mort. 


Bds 


Do Chic. & Mis. R., 


div 


Do Gen 


hicag 


hic, 8t Lou 


Ist Mort. .. 
Mt. “A 
0 & Tomah .. 
&N.O 


hic K ] & Pac lat 
M 


sek. VOL... 
inn., &c. 

Cairo Div..... 
Do Mich. Div.... 


o'orado Mid. lst 
* Oirrency. 


4 
4 


Ind. gidbds ¢ 
& Quincy 5 
vraska Ext) 4 


ow 


en 


o 


4 


“os 


1934 104 


1939 288 
1991 
1936: 6) 


ICONOMIS7. 








RAILWAYS. 


AVERICAN Sr K o 
, 1 
4) 
at Den &R < Con. Mt. 4 
Ie] Mort 
et ¢ &™M 
Te ¢ M 
y X 
‘ 
} 
| 5 
i ‘ M ‘ 
Do M 
Tho ¢ 
MN 
1 
i ‘. 
i 
I ‘ 
N ¢ 
] 
. 
\ 
WW 
I 
' 
( 
i 
| 
j 
s+] M 
I 
$ M Mi 
44 l 
| I 
ferm.I 
| Mt. 4 
4 / vl 
| ‘ 
{ MI 
W i 
We i 4 
; We s 
é ST} i k 
14 \ ‘ p 
69¢ Do ¢ M 
‘ 4 \ | 
\ 
Aft i 
} iM 4 
, 1 + » { f 
Ba & 
” LD 
< ID) i 
2,4 I) 
75,970 Chic.&Altn.Con. Mt. ¢ 
582,250 « St. } hn. Sig 
Ir 
32 Fastn.R {Ma é 
70 l n ( Sk.t 
é ‘ by 
1,05 Do B 
490,44 ly t Me 4 
299, 2( Ly is. & N M. ( 
a , “ I ¢ 
70K Do M ‘ 7 
800,000 N. York & Can, Bas. ¢ 
e 2,0 New Y K t. Mt. 6 
190G y ¥..] A I 
244 North ¢ Mt 
2,781,600 Pen G Mr 
46 Dot Sk. Fd. Mt 
1 Do Cor Mor 
7 Uf ¢ & | n. Mt. ¢ 
99,800 Ph & Re Gen 
os Cor M gage 6 
1,872,800 Do Imprvmt. Mrt. ¢ 
73,¢ Pittsbre. & . 
2 ,000,000 St. Pa Mit wid 
. Mani. Mtg. Scrip 4 
17 808 800 S. &N. Ala} trus.¢ 
ae 1,133,800 United New Jersey 
Gen. Mor 
‘ 


Pres 
Amo 


10 rN 


} $2 £ 


32 16 


Au, 


nt 


OC 


Paid 


if 


' 850,000 100 


Alagoas, 


L.. 


2,200,000, 100' Antofagas (C 
Do Debenture, 4% . 


Se aot eae 
OT TT 


hili) & Boliy 67 











639 | 
RAILWAYS. | 
n FOREKIGN RatLways—Con i} 
R ( gt ; 
r An nt -< Name Closng 
No. 2 a Se | 
° ‘ 
Arentne G. Wt. Deh Stk | 
. =i 
| 
} 
! K ] 
| 
’ ' 
, 
- j 
| 
j 
si) 
1} 
4 I I | 
4 la 
W I | - 
\ i} 
10 (|i 
3 I I s k,& 1] 
44 ) : \ 
114 | \ ! 1} 
> I 
‘ Deb. Stock * oe 
i 
} 
f | 
! i | 
i 
74 . 1] 
~ (} ~ 'j 
‘,< 2 1 , e j 
95 D ve ' 
1 it : i 2t || 
i ( h if 
14. Do 54 Prefer i} 
if 
FoRRIG HAILWAY Os! AT 1] 
“Ks = it 
s i} 
4 S Name ang 1] 
a Prices hy 
Alagoas Pel re : ‘ j 
4 amd 6 4 04 
(amp und_d Carangola, gtd 
‘ nira } at 4 A | 
1901 109 i ‘ ‘Ru Debenture 
1904 110 1 Costa Rica lat Mort. De f | 
, ¢ 100 |Donna Ther. Chrstna., L 4 61 i} 
20 'Kastern of Fr i9 | 
04 104 l Luter Mex. Prior Lu 5 > 4 |i 
Le I dina (Brazil) ¢ 2 | 
l 14 (100 Do Ster g Debs, 5 6292 | 
, 1945 102 Macahé & Campos, Debs . 6 i i 
1920 132 37 |100 | Manila Prior Lier ¢ ett 
Mat . ei . 7 r 1 
42 Mina Kio D 6 5 i] 
100 Mogyana (Brazil) Deb. Bonds 5 102 4 | 
1926'114 100 Moscow-Jaroslaw, gtd 5 
10 Nas (pacar smn, A and B24 i 
4 4 100 Nitrate, L., lat Mt. Bonds § 768 i 
‘ > , 20 Norther f France 5 419 
100 |N. of 8. African Repub. Guar. 4 3% OF 
0) 1 20 |Northern of Spam, Priority.. 3 474 | 
1600 ‘Ottoman (Rmyrna to Aidin).. 6 5 tt 
100 Do A Jting (Beaikenyv).. 6 ‘1 } ia 
100 Do Non-Assenting do 651 if 
100 Do Kuy ik Debentures 5 104 lj 
Closng 100 Do Seraikeuy Ext. Deb § 2 | 
Prices, 100 Do Tireh Exten. Debent 5 ; {| 
100 Do 1888 ; pages i 
100 (Ottoman of Anatolia, Ked 5 | i] 
4 5 1100 \Ottcman, Smyrna, & Cassaba | i 
6y Riy. and Ext. ............ 4 81 &% 
20 [Paris Lyons and Med. 5 l } 


oe 





——e 





en ee 





— 


~— 





| 





Forrios Ra 


RAILWAYS. 





LWAY OPLIGATION®S—Con 
¢ Name Closng 
ce Prices 
I Athens, &c. let Mt.. 6 &8 91 
2 kK Fardinian, A we) @. 3 
2 De } 31133 
1} 100 Trans-Africar . 
}} 20 8 Avstriar y °4 
} 20 I (Reries X) 4a * 
20 & It 24 
| ] 1 ‘ fthe Hava g - 
| ‘ We rn of France . 4 
i} 1 W f Puenos Ayres Bnds. ¢ 
i Do Mortgage Bonds ; 
100 West of Ha " 6 94 
100 We far Pa ] 7 
] 7Zatraaud i 
} 
BANKS 
~ + BE ~ 
ii €s < - 3 +8 
| ZS ob Name a 1 c 
e< £ eV 
‘ Limited ¢ ¢ 
Ang o-Arg eI 
é Auetr 4 
Cate I 4 
! ] 1a 
¢ | ] A tA 
l l 
' | 4 J 
. 4 
i 
; ] ~ \ 
}\ 2 7s 
l 
‘ 
| 
' 
i 
i 
; ‘1 | 
AH.Plate,] 
| = Fran] i 7 4 
& &.-Wst., ] é 
14 & West., 1 S 4 
tk Mex 
SAI ‘ 6 £4 
4) le jut. Stk. 1 ] 4 
‘ Par KA Al t 4 
‘ | t, Ltd 4 2 
4 s f Eng 
«W 5 
if 
2 f Me t Bs 
] fN.Z l ‘ 24 Re 
s. A. BR t 4 
4 t.} tf g.] 44 
1; gj i? 
| + Nor ha ri ¢ 4 
¢ i 2 
| 4 j \ f Irel., I 124 
4 st of8.Afr.,1 < 4 
¢ { f Austi I : ec 
1] 2 4 = Polmestk.Dpts Stk | 10 ¢ 
1) 3) 41 I f Lond. L 154 344 
BREWERIES AND 
| DISTILLERIFS 
| - 
ae 
| ¢ = Name. Closng 
1) & |e Prices 
ptk Allsopp, Samuel, & Sons, L. 14 
| Rtk lo breference C 
j Bt Deo 4 Debenture Stock 
| ] are ay, Perkins & Cs L ‘ 
Btk l 4). Deb. Stock } 
j “4 24 harrett's Brewery, a 
| Bth K , Katelitt, Preference 14 
|| Stk | 44 Mort. Del 164 2 
a l Bristol Krewery, sOrd. .  4& 47 
i0 Georges & Co., L 16 Y Pref l74 64 
Cheltenham Brewery, L. Ord 64 74 
] Chicago Breweries 
|| Stk City of Lon. Brewery L. Or 
| Btk o§ Preference 
1} Stk ic lo 4 Lebenture 4 
i 2 12 Combe & Co., L., § Pref 414 
}} Btk ( bho Debenture Stock djl 
} ] 10 Daniell &Sons Brews. L. Ore 74 
| 1 10 Distillers, Limited, Shares 2 4 
1} Stk 100 lw 44 Debentures 114 17 
| § 5 Dublin Distillers 1 
8 § Loe Preterence 44 1% 
}| Stk 100 Guinness, A. Son & Co., L., 
| Cirdinary 60 5 
|| Stk 0 Do ¢ Preference 5 
Btk 10( Do § Debenture Stock |! 2 
Hodgson’s Kingston Brew.L gy, * 
1} 10 ( bod >). Debentures 9 £2 
| SUk 0 Ind, ¢ pe & Co., L., 44 
| Deb, htock 117 
i} 25 17 Lion brewery, Limited 4s 
;} 1 ¢ lo New ¢ 
| Z 2 bo Perp. 6 % Preferen. ete 
i ] Manchester Lrewry,L.,vrd jg 2% 
iC a\ i ‘ Preference 44 
1} 10) 10 Meuxs Limited 13g144 
}) Bik 10 bo 4), Deb, Stock red ilu jk 
i} 1 Nalder & Coliyers, L., Ord 34 % 
| wii bw ¢ Preteren a6 
4 4 (New Westauinster Brewy.,L) 104.03 
| 4 + lx riclcilehor t4 4 
} 10 10 \Northuptn. Brewry,L.,0ra j¢° 7 
10 10) Do kieterence 7 -.| 158 64 
Bk 10 Doo). Debenture Bt 165 27° 
10) 10 (Nottingham brewe pee 
j /, Vreterence } 13 
|| wealoo | po” mort. Deb. Btoox | 14, 38 
i 











BREWERIES, &c.—Cor. 





Eid 
ei« Name. Closng 
mm Ge Prices 
Stk 1 Reid's Brewery, 5% Pref ITE 38 
Stk 1 Do 4% Debenture Stock 1'9 11 
1] 10 St. Pauli Breweries, L., Ord 9: 4 
] 1 Do Preference 1d 126 
l 10 Showell's Brewery L., Ord 14 24 
] ] Do7% Preference ] ? 
2 7 Smith,Garrett & Co.,L.,Ord 1 64 
20 2 Tx do Preference 2 
] 10 Threlfall’s Brewery, L.,Ord 46 
] ] Do Preference 1é 
} 10 United States Brewing f 
] ] Walker (P. W. and Bon) 3 5 
Stk Watney & Co,.Ltd., § Deb 114 
INSURANCE COMPANIES. 
es (sé 
2 PS Name. £ 
Ea | é= = 
ae a zz 
250,000 8/ p.s Alliance Assure 20 2° ; 
10,006 6 Alliance Mar., L 100) 25 %2 54 
24, 24 p.s Atlas Fire & Lf § ¢ 31 
67,000 25 Kr & Fr. Mar.,L 2 423 «4 
] 3 Brit. Law Fire,L 1 1 l4 3 
é Cler., Med. & Gn cf! 2416 17 
& <74 Commer. Union £ © 444 § 
‘ nity Fire BO 166 ¢ 
3 ‘ I tee . 1, 
7 ] Fimployers’ Liat é : 
] 174 | ty and Law O24 24 
] fsener § 144 A 
2 Guardian F.&] ‘ i 
¢ mperial Lin é ‘ 
. : Imperial Life < 4 47 
¢ nudemmity Mar Silly g 
4 Lancashire ‘ 2 43 *4 
* Law Fire , 4 fs 
Law Gt. & Trust } ls 
44 Law Life 2 245 
Cj} - Law I I I 4 
Crow ‘ fi 74 
14.6ps Legal & Gen.. I f 
| u ki Lt 4 14 ? 1 
l Lon.,G est é : 
4062 ¢ I limi ty) ite ita 4 6g 
he Londo 4 i 
t La & La F.| @ 
l ] la Lance. L. 16 2 4 
d l Len, ar Prov 
Mar Limites l 
4 l Marine . 3 
‘ Maritin Ltd 
¢ Mer ants Md 4% 
l } N. Bi & Merel a4lg« 
f Nat. Marine, L 4 
, Northen 
l & Norw U.Fire 1 
4 < Qoean Marine 25) 2 
LX 4 tine 
l 4 Pelicar ] p 
g ¢ Phoenix : phos 
l Railway Passngr | 2 Ma te 
2 Kock 1 ife , ay 
- l 4 Koyal Exchange St § 6 
4 * Koyal Insurance ¢ 4 
ps Sun Fire ] id 
Ops Sur Life 74 14] 
2° Thames&MerM ¢ 2 104l(y 
18 p.s Union ] 424 
If Union, Mar., L 20 24 & 
1@ Universal Life 12 41 4 
* kxciuding periods cach bonuse 
CANALS AND LDCCKS. 
_ a} 
= : Nane Closng 
Z ~ Prices 
ences 
Stk siexandra Dock & Railway 
Stk Do 4% Perp. Deb. Stock 
Stk Birmingham Cana 604 
Stk hast ” 1 West India Dock 
stk lo Debenture Stock 
) ( Greod 3 nection Canal a9 52 
stk 100 Lond. & st Katharine orks yy 
Stk 106 Do 4a) Pre § 
Stk | Do 44). New Preferc nce 
Stk bo 44 - ls : 
Stk ( bo Debenture Stock, 49 X 
1¢ it Manch. p Caba Pref i 
Stk 100 bo4% Mort. Det 
Stk 100 Millwall Dock 58 ¢ 
Stk 100 Do Preference, 449 
Sth ( Deo £ Peary. a’reteret ‘ 
Stk Do §& Dew ture Stock s 
l Newhaven Harbour 4% Gtd 14 15 
Stk i North Metropol. Canal, &c 65 ¢ 
2 20 Suez Canal Shares , 
Stk 100 Surrey Com. Dock, Ord 4 


COMMERCIAL, INDUSTRIAL, &c 


i 

1 

10 

l 
Stk 
Stk 


it 


SOOO eoOEec 


Soaouc 


Stk 
Stk 
Sth 
Stk 


Stk 
Ddtk 
7 


l 
l 
74 
l 


: 


] 
1 


N 
U 
v 
l 
‘ 
1 
£ 
u 
‘ 
U 
U 
5 
‘ 


LVL 


W 


100 
10¢ 
10¢ 
100 
100 
> 
100 
1X 


7 


Aerated bread < ited 
Aluminium ‘L.). "A 
Angus, G. and Co., L 
Armstrong, Sir W.G. & Cx 
Art zn s, Lab. & Gn. Dwell 
Lo 44 |, Preterence, 1879 


lly 


<a 


ja <8 


109 /2 


t 


Assam Kail. & Trad. Pref.A 14 § 
Aust’alian Pastora 64 74 
Aus rian Incand. Share, L 
Kell, R., and Co., Limited. 34 
Bell's Asbestos, Limited j B i 
bodega, Limited ‘ t 4 
Lrooke, Bond and Co., L ..| 1942l, 
brunner, Mond, and Co.,L 4 4% 

bo7 > Preterence 164 74 
Bryant and May, Limited ry 
Bucknall (H. and Sons, L.) 6. 
Cantareira Water 6 Del % Li 
Cassel) and Co., Limited 1s ¢ 
Catalinas Ware., 5 Debs £8 
Cent. Prod. Market of B. A. 75 
Chicago Packing& Provision  § ‘ 

4 City Offices, Limited 7 & 

City of Lond. Keal Property 1x4 94 

bo 33) Debenture Stock 105 5 
City of Santos lmpts., L 
Cie. Geni. des Asphalt. L 6 7 
Coats, J. and J 4 

lwo ¢ Cum. Pref 17 

To 43 © Deb. Stock li 14 
Crystai Palace, A . 

Do 6% First Deb. Stk. 1867 1) 2 

lw ¢ Second do : 

Do 6 7, Third do 4 
Dalgety & Go., Limited . 4 

Lo 44% Perp. Deb. Stock 12 4 

Do 4, lrrea. Deb. Ptock 114 6 
Devas, Koutledge & Go., L xi 


Share 


OY: 
a 


Stk 


ro 


co 


DLk 


Stk 
DUK 





2 Name. 
10 Kastmans : 
10 Dok’ Cum. Pref 
3 F.C. Powder, Limited 
10 Fley Brothers, Limited 
10 Field (J.C. and J.). L 
11 Fore Street Warehouse, L 
1 Fordbar, W. B., & Sons, L 
104 Foster, Porter, and Co., L 
General Hyadr lic Power, L 268 
100 Gok h, Mort & Cc., L 
4 Brock 71 7£ 
0 DD Stock 12 16 
10 Gore s, Ord 19 2 
5 Varr irber & Co., L 4@ 4A 
1 Harrods Stores, L, Ord.) 48 
10 lienry(A. and S.andCo.),L 12 224 
5 Home & ¢ Stores, L, Pref 74 3 
8 Hernsby (Richd., & Sons),L 2g 34 
1G Hotchkiss ¢ nance, L z la 
] Do 7 Prete ‘ | 
5° Mortgage Debs 94 99 
] Howar nad | gh, L. fo 
3 How nd Jame 4 i 1 
1 Plumber and ¢ L, tk 
5 Imperial Kussinn Cotton } o4 
lmypd. Industria! Dwellg., L128 23 
Improved Wood Pavemt.,L 15 1¢ 
10 Ind. Rub..Gut. Pere.,&c., 21 2 
5 [ntrnatnl. Tea Cos. Stores, L 
¢ Pref é 5 
10 Ky: G. and Co., L ‘ ae 
La Guaira Corp. Deb. Stock 
Legua Nitrate, Limited 
] pas&yi , Lin ited 
Lautaro Nitrate, Limited ™% 
Lever Br | Pref 
¢ Liebig’s Extra f Meat, L 7 
10 Linoleum Maa turing,L 15 
] L ster i@o,, L, Ord 34 
: Cun. Pref FS 
5 ] Nitrate, Limite 4h 
c | 4 j Limites 6. 
24] Prod, Clear. se, 1 ; 
10 Mckwar nes & Co.) L| 1 2 
\ m Nov ‘ s, & oe 
] Delentiure nh 
Metrop. Dewlir \ c., &&¢ ill 
10 el ife, Limit 
. M Jobn ane ] t 
34 K. Morris, & L 5. « 
ie Deposit I i 
] Ne nb Brother Limited - 
] \ I n ei t. L ] 
6 Pawsonsand Leafs, Limited’ 6 4 
1 Ie 4. and F. Pears, L) i 
Do Pref 4 4 
I Deb. Stock ; 7 
Peek Bis. AWinel (mPf 5 
Phospho-Guatr Limited 24 3 
16 | | t Candle, L ; 
hecife Dy ge, L, 54 Deb 17 21 
] e Jareno City Imp., L J 
I Debentures . 
7 RiodeJant Mills,&c.,L ¢ 
5 River Plate Fresh Moat,L 3 4 
1 hoberts (J. Kk.) stores, L f 
1 Keberts(T, } ), L, Ord * 
] a Pref le 
§ Rosario Nitrate, L 3 3s 
l i Debs... S% 1c2 4 
Koy Aquarium, &c., Ll... 4 
5 lo é } reference a ty ¢ 
2 Royal Niger Co., C. and L.. 23°24 
] Ls UY pais . 12 ¢ 
10 Salt l bn, Ord ls 
1 lo )ief Fe i 
0 | bo 4) %, Deb. Btock 1d 
§ San Joige Nitrate, Limited a4 4 
5 San } © Nitrate, Limited 2 i 
§ Spencer, Tummerand f Ord 84 9 
é holaero, L (Szprf 64 2 
10 Spier ad Pond 2)4 2% 
boS%1 st M rt 116 
5 Spratts ) . Limited , ads 
l Sweetment Aut Delivery,L 2% 4 
] swectiient Aut. Delivery 38. 
1¢ United Alkali, L., Ord y 1, @ 
l bo Pret ined 7$ 8 
3 Unit. Lin,.,&e., Asphalte, L 44 5 
] Val de Travers As phalte, L 15 le 
10 Waterlow and Sons, L 14 
( Water oW bros. & Layton, L 84 4 
1 Weltord and sons, Limited 1) 1+ 
5 Wickens, Pease and Co b..| 3 3 
4 Young's Paraffin, &c.,L....) 1 14 


FINANCIAL, LAND, AND 


Paid 


INVESTMENT. 


Name, Closng 


Prices. 


Anglo-French Exploratn.,L 2 24 





Assets Pealization, L ..... 5&3 % 
Austialian Agrict loural... 62 65 
Austrahan & New Z.Mort.,L 2 lidis 
44% Debenture Stock! t8 ¥> 
Aus. Mt. Land & Finance,L) 4 5 
Deo 4 Debenture Stock 1C8 1) 
Baring Estate 4% lst Mort 
De § 2nd do : 
Britis! American Mrt. 4a 
brit ch & Austn.T. & L., +b 5 t 
Do 44 Debentures i0z 4 
British Ser Atrica wha ofr 
bo6> lLebenture Stock 
B. Ayres Harb. Worke Trust $5 97 
Canada Company 25 <7 
Debenture Corpus ation, L 253 
Do Pret s 1) lig 
Do 47 Deb. Stock........j)413 as 
Freehold Trust of Aust., L a 
Hiudson s Bay. Peer ft 
luternational Financial, LL 1» 


Land & urt. of Kgypt, L, i}5 


bo £ Mortgage Deb . l0z 14 
Law Debenture Corptun.,L  1f 2 
bod Ferpet. Deb ». ACY ac 


London & 5. Alrican oxp 


Natal Land, &c., Limited . 6g 7a 
Dot Preference Tr 
National Discount, Limited 44 2 
N.Z. Loan & Mer. Agency, L 
4, rior Lien . £3 95 
Dos ¥,“A* Debentures... 
DoS%" B" do .. 


N. Zealand Trust & Loan.L 1 14 
Lo Preterence PES) Sy 

Peei River wand, &c., L.... 87 

Peruvian Corporation Ss 4 
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COMMERCIAL, INDUSTRIAL, &c 


FINANCIAL, LAND, AND 
INVESTMENT.—Con. 


Name. 


0 Peruviar ( rp. 4 
0 Do 6% Bds 

7 Queensland Investment, 
nd Mort. L., f 
Do 4% Perp. Del 














. res 6 0 
2 R. Plate Trust, Loan, be 
A Shares . 
v Do Bb Shares 3 ‘ 
2 Scott. American Invest yy 
ors 1m Beottial coe - Stay : 24 
Stk 100 06% Gtd. Pref iL 77 
Stk 100 De é ‘ _ 
20 20 Scuth Australia % 9 
“Stock Exchiat i taal OO 
100-24 Texas La la M I _ 
] 1 Trust & Agcy oa I ay M 
‘ ‘ 7 17 2) 
iC 10 Ih ak 7 
] 1 DoS” Pref a 7» 
2 5 Trust «nd 2 2 
at z Do New Loa ‘ada as 
1 2 2 
} 7 Tr e*:, Exors. & a7 
A ( Theo, Prior IJ In 151) 
] § Union Dine ' L 10) 1 
Stk 100 Union Mortwage & A . 4 10g 108 
\ ni] Pref. 25 35 
Stk 10 Do 44 Irre i) se 
HINADCIA] iRUSTS 
“=tk 100 (A a it 
Stk (10€ “merican I ¢ (118 19 
Stk 10¢ Ip Defer o 
Stk Army & Navy l Pf ) Bt 
stk J lo Deferr 14 19 
Stk | | | Th 7 
Stk Banke | t s 
“tk Tro Def 9 23 2 
stk Jo 4 ] ert 10 14 
Sts British Invest. $10 
Stk I Deterre 5 
stk Do 4 l 1 
Stk Foreign, Amer. & ’ 14 
“tk 10¢ Do Defer 45 5 
SUk lm 4 he 1417 
mth For. & ¢ ‘; +4 1G 
Stk 1 Do Defer 10 
Stk |] Gen. & ¢ 5 
Stk | Do Dete $4 33 
“tk ( I 4 | 112 15 
tk 0G nt | ‘ O) 
Stk | Do Deferr 24 2 
SUK li 44 tC k 199 43 
SS |) ua nl 5 9) 
stk ! trian] ane ¢ 
Capitals : 
' ‘ 
Stk 10C I 1) : ‘9 
Stk 0 Internatnl. Ir L ¢ \ 
Stk } no 4) Debs a 
Stk Inv t. Trst. ¢ 2 
Stk lol err 15 
“tk ] 4 Dele k 7 
stk Mercant | 12 
‘tk Do Deferred s 43 42 
stk Lo 4 be 1 
stk 100 Muni $55 
Stk ] De Defert 5 2 
stk (minim Dns f 194 
. Kailw [ ] i 6% 
( l Ip : l } 
Stk bods’ I Stock 106 9 
Stk hoa) I 9 
Stk '00 Kailway Inve 119 12 
Stk Do Det 19 2 
‘ 8 Railway Share 1 L.A Sd of 
Stk 10 Do b7 Prefer 45 46 
Stk 1 K. Plate Trust, L., } 2 
stk 100 Scot. Invest. Tr L., Prf. 92 9 
tk 106 Deo Defer 24 29 
Stk bod.) Debenture Stock % 10 
o 1 Stock Ce I li ly 
Crt. 100 submarine Cable 41 
Stk 100 U.s. & Sout r. Invest 
Trust, Pre 38 103 
Stk 100 Do Deterieu 3 28 
Stk 100 bod) Pebenture Stock... 14 7 
GAS AND ELECTRIC. 
10 , 10 jAlliance & lub. max 234 44 
100 100 Australan Ga bebs 105 
§ 5 |Bonmbay, Limited Sd ta 
Stk .00 |Brentrord, ¢ olidated : - 
Stk Bristol max 12? a 
2c 0 British Gas Light D5 59. 
"3 5 Brust ectria ae 6} 
10 10 Buenos Ayres (New), L 9 8 
ivb al Loe Debent ires net” 
10 10 |City of Lond. Electric, Ord. 238 %8 
26 10 bo 6). + um, Pret age 
stk 100 (Con. mercia so 5 
atk 1 bo 44 5, Deb. Stock 150 3° 
stk 100 Continental Union, L 213 <0 
stk 100 Do 7 Preference . 0 
1¢ 10 ‘County of Lona, and (ord 6 
10 «(10 brush Prov. Elec. (Pref 179 8 
10 10 Kuropean, Limited re 
stk 100 Gas Light & Coke A, ord wt 
Stk ‘0C Do B 4) Maximum it - 
Stk 100| Do, D,& b, 10 % Pref .. 5 8 
stk 100; bo F,§ a 159 96 
atk 1i0( Do G, 14; _ : 00 
stk |0C Do H,7 Maximum ; 8 
otk 100 Do J, 10 Preference “4 69 
stk 100 Do h, ¢ lb 5 
stk 100 Lo 4 Debent ire Stock a0 ab 
stk .00 Do 44 _ 302 7 
stk 100 Do € _ » 15 
10 10 Hong Kong and China iT 38 
stk 100 imperial Continental 2ie 4 
§ : 5 Maita& Mer iterrapean, L 38 
0 10 |Metpn biectric Supply 1/ 48 
160 100 |Met. of Meibot 9 
20 20 Munte Videw, 8 
§ 5 Oriental, Limited a of 
§ 5 ottoman, Limited 
§ S ist J KUED 4 Pall Mall Klect 17g &8 | 
§ § Do { ,, Pref ef 
10 | 10 ipan Pa , L mited Y 3 
Stk 100 jsoutl Metr politan Urd ; ; ; 
Dtk 106 Do Perp. 34, Dev, stock se 
] ] luscan Ga } 3 
ov |10C bw § ror 100 
UW 10 rd ein ai & 
5 5 Westminster blectri 1th 18 


CUAL, ihUN, 


44 «049 borrow 


Prete! 


AND STEEL 


Licmauite pteel, la, lo 


io ‘ Du nei 
20 20 ibe ckOW, Vaughan & Co., L “ah 9 
20 le Do . a .S 
10). 7g Consett ‘lron, Lim ited St # :, 
ue tL hbbw Valedteel, lron &c., A ‘2 
2 1b vohu brown and Co ? - 2) < 


te, Nautyglo & Blaina Pref.” 











ee 
-_ 


23, 1898.! 
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CLAL, IRCY. APL) STEEL.—Con WINFES.—Con. 

z 3 Name Pe : = Name, Closneg 
a ces & > 
a n Prices 

‘10 10 News t. Abrern Stm.Coal.L 44 § 5 £ lima. I A Shares 
$0 20 New Sharlston Co s. L. Prf vu 1 Transvaal Goldfields, L 
£ 5 Rhymney Iron, Limited .. la 1 l 1 Van Ryn Gid. M. Estate, L. 1 
5 44 x POM nip onnn sos cans on 18 2.0 Wheal Grenville 1h 2 
Atk 100 nf ebentures, 1690 97-106 = 
ktk 100 South H n Coal, L ; SFTIPPING. 
10 10 Vickers, Sons, &Co,,L.,Ord 34 74 ae = 
ok 700 1 Deoference 22 3] or l “fricat term } ee 
Ark 124 124 Amazon Steam Navigation 
Tr. IF ks 29 «14 Castle Mail Packets, 1, 
\-97 2 Ala ~ : é . ard Steam Shrpping, L ; 
| $25 #25 At Couper. . i 15 General Steam Navigation 
| 00 6 - I » exD L 6n'? } ] Do & Preference ; 84 S5 
1¢0 ! ( ens eee ° cae 1C99 
| § § Br Ereker Hil Ln ; - ndiFredk pa ey 1 
% 4% De Privileged Shares .... 4 “+ Ba 3g hing ar legen 
1 18 | i ) ; : 1 oe ae re 
2 2 per Limited * 4 c weet I rates s} l & 
9 ] f ii 448 v : © Olean ‘h aa a 
2 2 : z : min) ew Zealand Shi} g, | ag 
i 10 rh } Orient S tu Nav tion 4 
} ke a } Peni i & Oriental, Pref. 14 
i I ] i . h \ I poe 
A } ] sOoval MM 1 Blea 
* - Lit te ¢ ; Shaw, Savill&Albi L.,Apt 
i l P.C. Gold, L = a t bio b Ord... 
f 2 20 Union Steam Ship, Limitec 
oi , ] bo hew 
100 1 i ines 7 ’ 5 
100 1 } fontein Obs l 10 Union Sieam Shop of N.Z 
2 | oa oe “EA AND CULFEE 
+ ' Se 4 4 , 
| 218 Lit é 2) Assan Tea l 
144 & | a Gold, I ; British India Tea, L 4 
a' ale sey, L ted. i l 1 Chargola Tea Association, L 
6 56 1 er, | l bo7% Cum, Pref 
3 i et iy Cons, | il | 
1 VL 2 iD t Pre 
3 \ 1 Limited Jee iP I 
‘ | ‘ P- 20 Darieeiing Tea, Lit d 
10 \ ‘, Limited é i l Jpooars ‘Lea 
e ¢ peer, L. cz 2p | lo? 7 Pref 
ote ; f 10 Doom Doona 
§ § NE ec aaak M i 10 hmypire of It Cey 
A} 2 L ; I eu Pret 
1 14 old, L., Def. Ord. i J i(Assam) I I 
l l Min. Pref. y l ¢ Cum, } f 
l i? eees i c « Joreuaut Tea, Li a 
° ei ! u., Limited 4 Lanka P tat s, L 3 
10 ] j lL. via 1 8 Leboug ‘ea, Limited l¢ 
10) 1 ‘ Mort. Bounds .. ¢ l 10 Ouvah Cotiee, Limited 14 
l : ia hey : " , > 
4B ey ane. YELLGhArL Ss, 1LLEPHONES. 
Riva Limited Airman Duect, L., 44 Debs 104 
2 Gold, L V6 > Anglo-American, Limited 
2 reka ; as Do Preferres 
recopper.L ¢ stk le Dererres 
(( nued from page t 57 ) 
PiM!} t ! } } } ) 
l i ! i W ba ld af } 
NUT! Of 51 ca ! bt 
O1c 102 ( dl ! 
MA( \ \ , 
B 
CINA N CHIPS 871 ba roht 5 
GING I et is ad ] 768 ( 
el! Ww ¢ wid eu 14s ¢ 
n rough ls. 268 
. ‘ ed } t } | 5 b 
10s | A ti bi 
FRUI' bie Oia aaiidianad 
ary ] 6d c«i.f or rat ind ¢ ; 
\ ud \t pul 2] 6s paid ‘ 
Good s firm 
7 ne aA ¥ , 
NITR: rE SODA is the same as la k 
SWE Ty . Y ' 
SHELLA( ! With decreased sh ment froin Cal i 
Te oh narbet+ has bee na Me 
619 thar ( h p 
: 60s to 63s, a lin nie 1TN 
ap lt ol th } 
INDIGO i wat Vv sales of | 1 ! 1 
wy VI ‘ \ 
red on Wednesda lr} \ t t 
a { nd consume! ht ‘ 
Pe | t throug] (; iB ls “Wen 
aay hey it par te 3d dis ! Dry if kK pal 
t I) f Madra in ma pp i | 
aearer | ' withdraw? f Qnon 1 ou 
2260 1 haraw? ()t 200 | i the catal 
DF t d, at and afterward 
mag : 4 ; , 
( RYSALTERY GOODS..Turmeric is quiet t] 
ene Tirna 12s for arrival, and busi ported f 
APTI to .J ‘ . Roan ; 
} , 80 Xe cuteh, bV auction, were bouenht mm a 
higher y ' : ‘ \ ¢ 29 } 
including good tablet at 37s 6d per cwt 
DR . a 
RUGS \ teady Ba et Camphe lowe Cc 
irab ne ae 
lemieeted, Olibanurm — firm held. Cardamoms steady. 


Ipeca: 
OU} lum ¢ 


‘a i dearer Rhubarb quiet | 
CHEMICALS 
Unchanged. 


Senna, 


Tinnevelly, in 
Mi st of 


und the 


the quotati« 

markets remain ste 
PIner r Grerman 

INDIA RUBBER of 

'$ not much business doing. 


METALS 


‘ 


the we, ; Prices ot copper have bee« 
al k 8 andard brands selling at 
7,400ten eins at £52 15s. Th 
coi ae Mh market this morning is ra 
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DURBAN ROODEPOORT DEEP, 














1 LIMITED. | 
| 1] 
| 
1] 
} 
1] 
° i] 
| Your Directors beg to submit their Third Annual Report, with audited The General Manager estimates that a further £80,000 has y 
| Balance-Sheet and Statement of Protit and Loss for the year ending December | expended on the Construction and Development w and thisamount will | 
| 31, 1897. met with the ca in hand, and the 24,000 Rood Central ¢ pany 
| SHARE CAPITAL. Shares, still unsold. 
|| The Company's Share Capital remains as last reported, and consists of rhe amount tothe credit of the Protit and Loss A t, £44 lis 3d 
$50,000 Shares of £1 each, of which 201,000 Shares are issued, 59,000 Shares made up as follow | 
| remaining in reserve 
| Pr on 64,000 R rt ¢ ral Dee ed £7 ( 
|| The issued Capital has been disposed of as follows: | ' 
i} ss 5 pel t 5 1on D itu ) 00 O 
i I AIMS ..0. a 180,000 Share ; 
For Working Capital .......... scce 10000 , ; £61,500 0 
| From wh leduct 
CLAIM PROPERTY, Nett General Expenses, Head Office, London a ir 
The Company's Claim Property, which is situate immediately to the South otf . ; , Int t n A1UO1 
the Durban Roodepoort Gold Mining Company, and the Roodepoort Deey D. ’ 1 t s 
| Level Gold Mining ‘ ipany, has not been altered, as regards area, since the ove l 
| date of your |)ir:ctors’ last Report. It is, however, found that the area 
|} consists of 232, Claims, instead of 235 Claims as last reported. £ 
| 
| Your Directors beg to state that the Company's Titles are in perfect order, \s the profit shown on the Roodepoort Central D a 
| and that Certificates of Bezitrecht on all Claims, with contirmed Diagrams madt y the sale & portion of e Compat Clal 8 
| relating theret uve been obtained. Working Capital, and ntended for distribution spr sed to trar 
this su from Profit and Lo \ccount to an A t I 2 1n 
The amo int anding to the debit of this Account in the Balance-Sheet Balance Sheet, under whi his su l appear as a | n of t ( 
| £156,702 19s Lid made up as follows: panys Working apital de ed { ) profit on Claim Proj; t ol Avainst 
this Ac int it 18 proy t t mit n the ¢ ntul! 4 
| For claims on } ation of Company, 180,000 Shares of £1 each £180,000 0 O , ” t har min nthe ! u 
» Claims bous in JSS85, cash ; ii aban 22.920 10 0 _ Further, the ex; ture rred under t head of General E 
} Transfer Fees, Legal Expenses, Xc. i 1782 9 11 Head Office, Licer , posed be transferred to ¢ ruction and 
: ms ' ' Ly ent A t 4 t a port the Company ( pital Eixpendi 
| £201,702 '] tur as it ( that t 2 . nae § 1 * > : aa 
Less for Claims sold poy nt weleitad 4] I os ie Nae hi Deve yee ee 
48,000 Roodepoort Central Deep, Limited, Shares 14,000 0 0 Y D , ' { \ 
r Directors refore, propose t t Profit 1] t 
£156,702 10 11 the transterence 4 a \ t ti I tande é t t I nt rei and 
FINANCE, you will be asked at (nnual General Mee \ a | 
, which will be submitted to you, dea the and int, a 
| The Working Capital provided has consisted of 111,000 Shares which have here stated. , 
| realised £11100) To this sum must be added the cash accruing from the sale OPERATIONS 
of a portion of th depoort Central Deep Shares, received in exchange for ; 
Claims sold, £1 1), less the purchase price of certain Claims bought Your Directors 1 i , ’ al Ma Atta 1 
£22,920 10s Od, and the sum of £10,000, discount on Debentures issued, making for particulars of ” rk ne diiriny the d und ' vil 
the sum of £} (9 10g Od as the Company's Working Capital: in addition to will be seen that Milling opera Ay ex t Le i 
i| — the | pany holds 24,000 Roodepoort Central Deep, Limited, Shares May or June next . 
|} “le proceeds of which will be used for Working Capital, when realised DIRECT 
a order to raise the necessary Working Capital required for the completion In t ms of the cle Association, t Ma an 
| of the equipment and de velopment of the property, and in pursuance of the H. Freeman Cohen retire 1 the Board Dire but, being « bi 
| ee given by Shareholders at a Special General Meeting, held on Sey offer themselv¢ t cud 
ao 28, 1897, a Debenture issue of £200,000 was made. The Issue, which \UDITOR 
ae guaranteed at £95, was offered to Shareholders at par, and bears interest The Auditors, Messrs Howard P nd J. Dawso1 tire, but : ril 
1} te »percent.perannum. The Debentures are redeemable at 103 per cent., by ; i Page tpabaglle eee — ey A ee ee Se ee 
\| en ayments, commencing January 1, 101, and are exchangeable u| BAG GUE -SaemaerVeS e-erecs 
|| © “tay 5, 1900, for Shares, at the rate of 25 Shares for every £100 of Debentures. You are requested to tix their remuneration for the past audit 
li Daring the period under review, your Directors have realised 24,000 Shares : - 
mA Roodepoort Central Deep, Limited, at 27s 6d each, the profit on such F. ECKSTEIN, Chairman 
1] hela eing £9,000), and have given an option on the remaining 24,000 Shares | J). CURREY, . 
| inn: & price of 32s 6d per Share, which option expires about the end of THOMAS J. BALL, Secretary 
|; March next. hannesburg, Dece © 31. 1897. 
| 
1| 
i} 
i} 
| BALANCE -SHEET, December 3ist, 1897. 
1} } 
teats 
it 
Dr, 
Tar By Claim Property Cr 
‘0 Capital Account— 233 5 Claim at cost £166,702 19 11 
| 350,000 8} sof £ ar ates ' , aes 7 ™~ ee See 
l| Lees “590% lares Of Ll each ...... ... £350,000 0 0 . Mine Development. at eost f 
o#,.00 Shares of £1 each in reserve...... 59,000 0 0 No. 1 Shaft Vertica fil46l 4 4% 
_ —_—-—- No. 2 . : 16335 i oO 
To io ™ Shares, £21,000 0 0 — ,, Development . 42,427 18 0 
oo First Mortgage Debentures ............ 200,000 0 0 £114,522 6 & 
to “ angeable for shares at any time prior » Machinery and Plant : - 126,336 10 10 | 
‘ ay », 1900, at the rate of 25 shares for » Buildings and Per anent Works, at cost 44,040 4 11 
,, each £100 of Debentures cael | 
» Standard Bank - £285 14 6 E —— on Pi 
anager’s Account—Overdrait  §§ » Stores and Material ‘ ° 10,664 2 10 | 
» Sundry Creditors 18,069 14 5 » Live Stock and Vehicle ‘ 102310 9 
. . “* ee . . , oo fie r 5 | 
D Account of Wages, Stores, kc. ,» Office Furniture oi , 3110 O 
» Profi j ———_ 18,355 8 Il aaeeaeieegs 
vd = : Loss Account as per Balance-Sheet, 11,719 3 7 
Lees Balance on ut 896 «--. +s. bie cinbees 57,948 18 3 , Cash— 
ice AS per Account for 1897...... 13,070 2 0 At Bankers and on hand.... £42,494 2 10 
eee RES 44,875 16 3 At Bankers in London...... 2.941 4 9 
— 67,485 7 7 1 
. Insurance Licences, &c. (Paid in advance).... 551 1 # | 
» Sundry Debtors + ‘es 4,926 10 0 i 
» Share Investments— 
|} 24.000 Shares of £1 each of the Roodepoort j 
Central Deep, Limited ......-.sesesesss ° 24,000 0 0 | 
————ao== 104,683 2 10 
| 
— | 
£554,234 5 2 £554,284 5 2 || 
THOMAS J. BALL, Secretary. f. ECKSTEIN, Chairman. 
J. CURREY, Director, | 
| 
be —_., have examined the above Balance-Sheet with the Books, Accounts, and Vouchers of the Company relating thereto, and certify the same to 
HOWARD PIM, | 
{| Johannesburg, JOHN DAWSON, ; 4Uditors. '- 
February 25, 1898, Chartered Accountants. 
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Banks, Kc. 
NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL ...... $1,000,000, 
SURPLUS ...... 


Accounts of Banks, Bankers, and Firms received 
apon favourable terms. Collections made and re- 
mitted for promptly, 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers mad 

Lowpow Banxers—The City Bank (Limited) 


THE ANCLO-CALIFORWIAN BANK 
(LIMITED). 


Oapita! Authorised, £1,200,000. Bubscribed, £600,000 
Paid-uy , £300,000 Reserve Fund, £125,000 
Head Office, 18 Austin Friars, London, E.C 
Branch at San Francisco, 

Agente at New York, J. and W. Seligman and Co 

The Bank traneacts general Banking Business 
sells drafts on California, Oregon, Nevada, &c 
on the Hawaiian Islands, senda Bi 


makes Telegraphic transfere, and grants Letters of 
Credit. J. BIMON, Managing Director. 


- also | 
8 for collection, | 


HONG KONC & SHANCHAI BANKING 


CORPORATION. 


Capital 210,000 paid ap 
Reserve Fund, & 00,000 
Reserve Liallity of Prop 210,000,000 
Covert or Dir: RS AND Heap Orricr 1n Hone 
Kon 
LONDON ( f rTEF 
FE. F. Duncanson, EF f Mier A. Gibb & Co.) 
Wm, Anastasius Jones, Faq.( Director of the London 
and County Banking Company, Limited.) 
F. D. Barnes, Ka Manaving Director, P. & O. Co.) 
G. | Noble ° I terrace Mays- 
ate 
Deposits received for twelve months at 34 per cent 
Interest payable balf-yearly at 80th June and 8lst 
Decer , 
EWEN CAMERON ) Managers in 
JOHN ALTE I { London, 


4 


tN Vianager & Accountant. 
31 Lombard stree 


\ 
GEV. H. BURNETT, Sut 
t, E.C., London 


STANDARD BANK OF 
AFRICA 


SOUTH 
(LIMITED). 


(Bankers to the Government of the Cape of Good | 


Hope.) Heap OFrricr 
Clement's lane, Lombard street, London, #.C 
Subscribed Capital . 


. £4,000,000 
£1,000,000 
£420,000 


Paid-up Capital.... 
Reserve Fund 


This Bank grants Drafts on the principal towns | 


in Cape Color Natal, Bouth African Republic, 


Orange Free State, | i, and beast Africa, and 
transacts every de tion of Banking Business 
connected with the juth African Colonies and 
Btates. Telegraphic remittances made. Deposits 
received for fixed periods. ‘Terms on Application 
JOHN CHUMLEY, London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


40 Threadneedle street, K.C. 
Capita, £1,000,000. Supscrinep, £500,000 
Parp-vp, £400,000. Reserve Funp £170,000 
DIRECTORS 
J. Howard Gwyther, hsq., Chairman, 
David Cahn, Esq. Max Rosenhain, Esq 
Alexandre Weill, Esq 

The Bank sells Drafts and buys Bills on the 
ae a Cities in America and the Continent of 
hurope, and issues Letters of Credit and Circular 
Notes for the use of Travellers 


P. W. ROBERTSON, Manager. 


THE NATIONAL 


BANK OF SCOTLAND. 


LIMITED, 


Incorporated by Royal Charter and Act of Parliament 


ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


Paid-up, £1,000,000. 


RESERVE FUND 


Uncalled, £4,000,000, 
£880,000. 


HEAD OFFICE—Ebprnpuraa. 


rHOMAS HECTOR SMITH, General Manager. 


GEORGE B. HART, Secretary, 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 
THOMAS NESS, Assistant Manager. 


JAMES ROBERTSON, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Subscribed Capital .............. £1,000,000 
PEPPER cxchebakskonedssnsesanpes 


Reserve Fund.... 


Baancues—Rio de Janeiro, Santos, Sao Paulo, 
Par4, Bahia, Kuenoe Aires Rosario de Santa Fé, 
and Montevideo. 


Bills negotiated, 


advanced upon, or sent for 
collection, 
Letweers of Credit, Drafts, and Cable Transfers 


issued, 


London, 2a Moorgate street, E.C 








THE ANGLO-ARGENTINE BANK, 


LIMITED. 
AUTHORISED CAPITAL £950,000. 
With power to increase 
Subscribed, £450,000; Paid-up, £350,000; Reserve 
Fund, £5,000 
HEAD OFFICE: 15 Nicholas lane, London, E.C. 
BANKERS: Bank of England; City Bank, Limited 
DIRECTORS 
Sampson 8. Lloyd, Esq., Chairman. 
Kdward Bunge, Fsq., Sir Henry Cartwright, Henry 
A. Greig, Esq., C. E. Gunther, Esq., Henry J. 
Norman, bsq 
Branches at Buenos Ayres and Monte Video. 
Deposits received at the London Office for fixed 
periods, at rates of interest to be ascertained on 
application. Letters of Credit, Bills of Exchange, 
and Cable Transfers issued. Bills payable in the 
| Argentine and Uruguayan Republics negotiated, 


AFRICAN BANKING CORPORATION. 


(LIMITED). 


Interest allowed on fixe d deposits. 
Banking Business transacted in and with South 
Africa 
G. W. THOMSON, 
Chief Manager. 
8 to 46 Threadneedle street, London, E.C. 


Fesiness hours 10 to 4, Saturdays 10 to 1. 


THE LONDON BANK OF 
AUSTRALIA, LTD. 


2 O14 Broad street, E.C 
Bubscribed Capital .......................... 22,186,050 
MENTIED canstndahegnecsncnisonvinnonsvee <p. cevepness, LEONED 
Uncalled, including Reserve Liability 730,160 
Issues Drafts and Letters of Credit on its Austra- 
lian Branches, 


Nos 


collection, Effects Telegraphic Transfers, and | 
transacts every description of banking business with | 
Australia. | 


Deposits received for fixed periods on terms 
which may be known on application. 


W. N. TOMKINS Secretary. 


Negotiates Bills, or sends them for | 


advanced upon, or sent for collection 


B, I... PHILIPS, Manager. 


TINHE BANK OF AUSTRALASIA 

- (Incorporated by Royal Charter, 1885). 
4 Threadneedle street, London. 

Paid-up Capital 

ee ee 

Reserve Liability of Proprietors 

under the Charter 1,600,000 
LETTERS OF CREDIT and Drafts issued on any 


of the numerous branches of the Bank throughout 
Australia and New Zealand, 


BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made, 


DEPOSITS received in London at interest for 
fixed periods on terms which may be ascertained on 
application R W. JEANS, Manager. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


Head Office : 38 Lombard street, E.C. 
Subsoribed Capital ................ 
I MINI sc cnutacpncpenenbvbiinn-iiee 539,437 10 
Further Liability of Proprietors 639,437 10 
Letters of Credit and Drafts—on the 

Branches and Agencies of the Bankin the Australian 


.-0e £1,678,875 0 


| Colonies can be obtained at the Head Oftice, or 
| through the Agents of the Bank, in the chief Pro- 
| vincial towns throughoutthe United Kingdom 


} 
| 
| 





| Authorised capital 


Remittances Telegraphic 
Transfer. 


Biils Negotiated or forwarded for Collec- 
tion. 


made by 


Banking anid Exchange Business of every 
description transacted with the Australian Colonies. 





ANK OF NEW SOUTH WALES. 
Established in 1817, 
Lonpon Orrice—64 Old Broad street. 


bcabebseeuebeneeesesee £3,000,000 


Paid-up capital 1,950,000 


Reserve fund 1,200,000 


Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 
for collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 


| which may be known on application. 


DAVID GEORGE, Manager. 


a 


SOG ee 
ee om SS SelesSssSssssssssnsseeGesee 
S 


_ ROBINSON SOUTH AFRICAN BANKING 











| 





me 


COMPANY, LIMITED 


(Incorporated under the * Compa 
Registered 19th August 14u5 

HEAD OFFICE—1 Bank buildings, Lothbury, 
London, E.< 

CAPITAL subscribed and fully paii, £3,000,000 
This Bank transacts a Genera 
in connection with South Africa 
ary and other Drafts, and issues | ers of Credit, 
Drafts, and Telegraphic Transfers on its Branch 
at Johannesburg, as well as on its 


Acts” and 


Banking Businegs 
1 Document- 


encies in the 
South African Republic, in the Orange Free State, 
in Cape Colony, and in Natal. 
Deposits received for fixed on terms 
which may be ascertained upon application. 
JAMES TYHURST, Managing Director 


THE COMMERCIAL BANKING COMPANY | 
OP SYDNRY (LIMITED). =| 








Established 1834—Incorporated 1893. | 
Capital Subscribed ......... £2,000,000 | 
PD: chictencehessbsbeuss £1,000,000 
Reserve Fund ........... es £ 1,010,000 | 

Drafts payable on demand and | rs of Credit 


ndon Brasch, | 
ved, Remit- 


on Australia are issued by the 
Bills on Australia negotiated or colle 
tances cabled. 
Deposits received for fixed periods at rates to be 
ascertained on application. 
London Offices—1# Birchin lane 
Lombard street, E.C, 


NATHANIEL CORK, Manager. 


ESTABLISHED 1*51. H} 


BIRKBECK BANK) 


Southampton buildings, Chancery lane, London. 

TWO-AND-A-HALF per CENT. INTEREST 
allowed on DEPOSITS, repayab!e on demand. 

TWO per CENT. on CURRENT ACCOUNTS, on 
the minimum monthly baimuves, when not draws 
telow £100. 

STOCKS and SHAKKS parcnased and sold. 

The BIRKBECK ALMANACK, with particulars 
postfree. FRANCIS RAVENSCROFT, Manager. 


ANK OF NEW ZEALAND 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government. 
London Office—1 Queen Victoria street, London, E.C 


CaPiTAaL, wad 
v er Cent, Stock Guaranteed Dy 
a of New Zealand ........-- £2,000,000 
Preference Shares Subscribed for by 000 ] 
Government of New Zealand ......-+++ pny 
Capital payable by Shareholders..... acess mn 
Reserve Fund .........cseeeeeeseeeceee ane 
£3,023,474 





This Bank grants Drafte on ell ite Branches and 
Agencies, and transacts every description of Bs 
Business connected with New Zealand, Australia, 
Fiji, on the most favourable terms. 

Te London Office receives fixed DEPOSITS & | 
£50 and upwards, rates and particulars of W 
can be ascertained on application. 

JAMES BAXTER, Acting Manager. 


BANK OF MONTREAL. 


Established in 1817. 
Capital Paid-up,£2,465,753. Reserve Fund,£1,282,8%. 
Undivided Profits, £184,254. TREAL. 
Head Office and Board of Directors: Mone ——1 
General Manager: E. 8. CLOUSTON, Esq., #0 EC. 
London Office: 22 Abehurch lane, ame | 
Right Hon. LORD STRATHCO? 
AND MOUNT ROYAL. | 
\ THOMAS SKINNER, Esq. * 
Undertake monetary business with all parts 





Committee : 


; . 4 
Canada, Newfoundland, and the United sealeG able | 
issue Sterling and Currency Drafts 
Transfers. + of the 

Financial Agents of the GovernmeD 

ominion of Canada. 


ALEXANDER LANG Manager. l 
_——————— 














